
AMENDED AGENDA 
 

TO: THE BOARD OF DIRECTORS OF TRAVIS COUNTY MUNICIPAL UTILITY 
DISTRICT NO. 22, TRAVIS COUNTY, TEXAS, AND TO ALL OTHER INTERESTED 
PERSONS: 
 
 Notice is hereby given that the Board of Directors of Travis County Municipal Utility 
District No. 22 will hold a special meeting on Tuesday, December 7, 2021 at 12:00 p.m., outside 
the boundaries of the District, at the offices of McLean & Howard, L.L.P., Barton Oaks Plaza, 
Building II, 901 South MoPac Expy., Suite 225, Austin, Texas 78746.   
 
Meeting Packet: 
 
A copy of the meeting packet is available at the following website: https://txdistrictinfo.org 
 
Public Comment: 
 
Public comment will be allowed during the Public Comment agenda item.   
 
Meeting Topics: 
 
The meeting will be held for the following purposes: 
 

1. Public Comments. 
 

2. Consider and take action regarding approval of the minutes from the Board of Directors’ 
November 9, 2021 meeting. 

 
3. Consider and take action Regarding Engineering, Construction and Development Matters: 

 
a. Status Report from District Engineer Regarding Pending Engineering, Construction 

and Development Activities;  
 

b. Approve Award of Contracts for Construction, Pay Estimates and Change Orders 
for public infrastructure improvements serving the District. 

c. Accept Completed Public Infrastructure Improvements for ownership, operation 
and/or maintenance. 

4. Discussion and possible action regarding District Management and Wastewater Operations 
Services. 

a. Receive Operations Report from Inframark, LLC. 
b. Approve expenditures for maintenance and operation of District facilities. 

 
5. Discussion and possible action regarding acceptance of conveyance of real property 

interests for public infrastructure improvements.  
 



6. Discussion and possible action regarding Hamilton Pool Road Water Transmission Line 
Improvements Project: 

a. Discussion and possible action relating to acquisition of right of entries and/or 
easements required for construction and operation of District water transmission 
line parallel to Hamilton Pool Road; 

b. Discussion and possible action relating to approval of form of easement; and 
c. Authorize such actions as may be necessary or convenient for acquisition of project 

easements. 
 

7. Discussion and possible action regarding inquiry from Lake Travis Independent School 
District relating to the availability of wastewater service. 

 
8. Discussion and possible action relating to amendment of Water Quality Permit No. 

WQ0015201001, including potential amendment to authorized effluent disposal lands. 
 

a. Discussion and possible action relating to approval of agreement for funding of 
District permit, engineering, legal and surveying costs. 

 
9. Consider and take action regarding the sale and issuance of $3,000,000 Unlimited Tax 

Road Bonds, Series 2021 (the “Bonds”): 

a. Status Update;  
  

b. Approve Agreed Upon Procedures Report for Developer Reimbursement with 
Proceeds of Bonds;  

  
c. Approve Acquisition of Facilities and Capacity Rights with Proceeds of Bonds;   

  
d. Approve Payment of Bond Proceeds in accordance with Agreed Upon Procedures 

Report; and  
  

e. Authorize other actions necessary, appropriate or convenient regarding the 
issuance, sale and delivery of the Bonds.  

 
10. Consider and take action regarding Amendment to District Information Form. 

11. Consider and take action regarding issuance of Travis County Municipal Utility District 
No. 22 Bond Anticipation Note, Series 2021 (the “BAN”). 

a. Approve Developer Reimbursement Report relating to issuance of Travis County 
Municipal Utility District No. 22 Bond Anticipation Note, Series 2021. 
 

b. Approve Purchaser’s Investment and Bid Letter and authorize execution of same; 
 

c. Adopt Resolution Authorizing Issuance of Bond Anticipation Note, Series 2021 
and authorize execution of same; 

 



d. Approve Bond Anticipation Note and execution of same;  
 

e. Approve General Certificate and authorize execution of same; 
 

f. Approve Signature Identification and No-Litigation Certificate and authorize 
execution of same;  

 
g. Approve Certificate Regarding Provision of Financial Advice and authorize 

execution of same; 
 

h. Authorize disbursement of proceeds in accordance with Developer Reimbursement 
Report; and 
 

i. Authorize Bond Counsel, Financial Advisor, and District Officers to take such other 
actions as may be necessary, appropriate or convenient regarding the issuance, sale 
and delivery of the Bond Anticipation Note. 

 
12. Consider and take action regarding approval of the District’s annual audit report for Fiscal 

Year 2021. 
 

13. Consider and take action regarding the Bookkeepers Report, including approval of 
Quarterly Investment Report and Payment of Bills and Invoices. 

 
 

 
 

____________________________ 
 
 

The Board of Directors may go into Executive Session if necessary, pursuant to the applicable section of Subchapter 
D, Chapter 551, Texas Government Code, of the Texas Open Meetings Act, on any of the above matters. No final 
action, decision or vote will be taken on any subject or matter in Executive Session.  
 
The District is committed to compliance with the Americans with Disabilities Act. Reasonable modifications and 
equal access to communications will be provided upon request. Please call 512-328-2008 for further information. 
 

 



1 
 

 
MINUTES OF THE SPECIAL MEETING OF 

THE BOARD OF DIRECTORS OF 
TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 

Tuesday, November 9, 2021 
 
STATE OF TEXAS  § 
     § 
COUNTY OF TRAVIS  § 
 
 

The Board of Directors of Travis County Municipal Utility District No. 22 (the “District”) 
held a special meeting, open to the public, at 12:00 p.m.  outside the boundaries of the District at 
the offices of McLean & Howard, L.L.P., located at Barton Oaks Plaza, Building II, 901 South 
MoPac Expressway, Suite 225, Austin, Texas 78746, on Tuesday, November 9, 2021, and the roll 
was called of the directors of the Board, to-wit: 
 
The roll was called of the directors of the Board, to-wit: 
 

Jon Conant  President 
Todd Martin  Vice President 
Mark Smith  Secretary 
Jeff Savage  Assistant Secretary 
George Huntington Assistant Secretary 

 
and all of said persons were present except Director Smith, thus constituting a quorum. 
 
Also present were Taylor Kolmodin of Municipal Accounts & Consulting, L.P.; Daniel Ryan of 
LJA Engineering, Inc.; John Barganski of Specialized Public Finance, Inc.; Jim Meredith of 
Masonwood Development HP, Ltd.; Kristi Hester of Inframark, LLC; Prabin Basnet of Jones-
Heroy & Associates, Inc. (by telephone); and Anthony S. Corbett and Lauren Hughes of McLean 
& Howard, L.L.P.  

  
1. The Board first requested whether there were any public comments.  No public 

comments were received. 
 

2. The Board then considered approval of the minutes from the Board’s October 5, 
2021 meeting.  After discussion, Director Martin made a motion to approve the meeting minutes 
as presented.  Director Huntington seconded the motion, which the Board passed unanimously (4-
0).    
 

3. The Board then considered the Engineer’s Report.  Mr. Ryan described ongoing 
development activities within the District.  No action was taken by the Board. 
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4. Kristi Hester presented the wastewater operations report.  A copy of the Operations 

Report is attached as an exhibit to these minutes.  No action was taken by the Board. 
 
5. The Board then considered acceptance of conveyance of real property interests for 

public infrastructure improvements.  Mr. Corbett noted that he was working with the developer 
and District Engineer regarding the potential conveyance of water quality and drainage lands, but 
was not ready to request action by the Board.  No action was taken by the Board. 

 
6. The Board then considered the Hamilton Pool Road Water Transmission Line 

Project.  After discussion, Director Huntington made a motion to approve an Agreement Relating 
to Easement Acquisition with Masonwood HP, Ltd.  Director Martin seconded the motion, which 
the Board passed unanimously (4-0).  A copy of the Agreement is attached as an exhibit to these 
minutes. 
 

7. The Board then discussed possible action relating to amendment of Water Quality 
Permit No. WQ0015201001.  After discussion, Director Huntington made a motion to approve a 
Proposal from LJA Engineering, Inc., to prepare an application for a major amendment to Water 
Quality Permit No. WQ0015201001 subject to receipt of easements from the landowner and the 
necessary funding from Masonwood HP, Ltd.  Director Martin seconded the motion, which the 
Board passed unanimously (4-0).  A copy of the Proposal is attached as an exhibit to these minutes. 

 
8. The Board then considered matters relating to the issuance of $3,000,000 Travis 

County Municipal Utility District No. 22 Unlimited Tax Road Bonds, Series 2021 to finance roads 
and improvements in aid thereof (the “Road Bonds”).  After discussion, Director Martin made a 
motion to approve the following: (i) to award the sale of the Road Bonds to Huntington Securities, 
Inc., at a net effective interest rate of 2.952753%; (ii) to adopt the Resolution Authorizing the 
Issuance of $3,000,000 Travis County Municipal Utility District No. 22 Unlimited Tax Road 
Bonds, Series 2021; Prescribing the Terms and Provisions Thereof; Making Provision for the 
Payment of the Interest Thereon and the Principal Thereof, Levying and Pledging the Proceeds of 
a Tax Authorizing the Sale of the Bonds; Authorizing a Paying Agent/Registrar Agreement; and 
Containing Other Provisions Relating to the Subject; (iii) to authorize payment of Attorney 
General filing fee; and (iv) to authorize the District’s officers and consultants to take all actions 
necessary, appropriate or convenient in connection with the sale of the Road Bonds, including 
without limitation, executing appropriate documents in connection therewith.  Director Huntington 
seconded the motion, which the Board passed unanimously (4-0).  A copy of the Bond Resolution 
is attached as an exhibit to these minutes. 
 

9. The Board then considered matters relating to the proposed issuance of Travis 
County Municipal Utility District No. 22 Bond Application Note, Series 2021 (the “BAN”).  After 
discussion, Director Savage made a motion to approve the placement agent engagement letter from 
Robert W. Baird & Co., for the proposed BAN.  Director Huntington seconded the motion, which 
the Board passed unanimously (4-0).  A copy of the engagement letter is attached as an exhibit to 
these minutes.  
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10. The Board then considered bookkeeping matters and payment of bills.  Ms. 

Kolmodin presented the Bookkeepers Report.  After discussion, Director Martin moved that the 
Board approve the Bookkeepers Report and payment of bills and invoices as presented and the 
quarterly investment report.  The motion was seconded by Director Huntington, and passed 
unanimously (4-0).  Copies of the Bookkeepers Report and the approved bills and invoices are 
attached as exhibits to these minutes.  
 

Upon unanimous acclamation, the Board adjourned the meeting at approximately 1:15 p.m. 
 
 
 
 
 

_______________________________ 
Secretary, Board of Directors 

(SEAL) 



Reviewed By: Kristi Hester

Date: 12/07/21

Travis County MUD 22

General Manager Reports for 

October 2021
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14050 Summit Dr, Ste 103 
Austin, TX  78728 
(T) 512.246.0498 
(F) 512.716.0024 
www.inframark.com 

Memorandum for: Travis County MUD 22 Board of Directors 
From: Kristi Hester 
Date: 12/7/21 
Subject: General Manager’s Executive Summary 

Below is a summary of activities since the last Board Meeting: 

1) Wastewater Treatment Plant 
a. All facilities are in compliance for October 
b. Coordinating repair/replacement of warrantied drum screen solenoids with Engineer; Vendor 

Environmental Improvements is troubleshooting 
c. Troubleshooting auto dialer not getting signal 
d. Process water pumps 1 & 2 are malfunctioning but under warranty; will coordinate 

repair/replacement with District Engineer 
e. Completed annual TCEQ soil report 
f. Installed signs designating sample points 
g. Performed monthly PM on blowers 
h. Completing our winter weather preparations 

2) Re-Use Water System 
a. Winter rye overseeding has been completed 

3) Other 
a.  Submitting critical load information per SB3

Current Items Requiring Board Approval: 

Vendor Amount Budgeted Description Work Order # 



Month
Commercial 

Connections

Residential 

Connections
Total Flows

WWTP Daily 

Avg Flows

Avg Flow 

Per 

Connection

WWTP 

Capacity

Nov-20 41 53 95,000 3,000 57 9%

Dec-20 32 62 135,000 4,000 65 13%

Jan-21 55 65 93,000 3,000 46 9%

Feb-21 65 71 178,000 6,000 85 19%

Mar-21 67 83 201,000 6,000 72 19%

Apr-21 89 91 165,000 6,000 66 19%

May-21 116 99 250,000 9,000 91 28%

Jun-21 112 106 223,000 7,400 70 23%

Jul-21 126 118 542000* 17,400 147 54%

Aug-21 110 137 270,000 8,710 64 27%

Sep-21 103 149 266,000 8,900 60 28%

Oct-21 96 156 327,000 10,600 68 33%

*Flows for July are high due to GST levels causing flows to be metered twice

Travis County 22 Wastewater Flow Historical



Chart reflects units in million gallons per day

Wastewater Production and Quality

Wastewater Flows for the Month of October 
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PERMIT ACTUAL COMPLIANT? PERCENT

0.032 MGD 0.011 Yes 33.0%

30 mg/L 2.0 Yes

30 mg/L 4.0 Yes

126 CFU 1.0 Yes

1.0 mg/L 1.2 Yes

6.0 Std Units 7.05 Yes

9.0 Std Units 7.05 Yes

MIN. Cl2 RESIDUAL 

PH (Min)

PH (Max)

AVG. PERMITTED E. COLI

AVG. PERMITTED FLOW*

Wastewater Treatment Permit Summary

For the Month of October

AVG. PERMITTED BOD       

AVG. PERMITTED TSS 
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DISTRICT: TC22

DATE: 25-Oct

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

          FILTER SYSTEM

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the forbay?

Sediment depth in the sand filter area?

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of the media?

Condition of vegetation around the out fall pipe

Was sediment found in the under drain piping? Remove open clean out tops and check

Any damage to structural elements (pipes, concrete drainage, retaining walls, gabian walls, etc.)?

Discharge valve open operational

Emergency bypass valve closed and operational

Are all inlets in area clear of debris and sediment?

COMMENTS

HIGH GRASS/NO ACCESS

YES

DRY

LAVONDE TOWARDS COLIBRI (LEFT SIDE)

NEEDS TO BE LOCATED

HIGH GRASS

NO

NO

NO

BULL ROCK

POND NEEDS MOWING 

NO

NEEDS TO BE LOCATED

N/A

NO

NO

CLEAN INLETS - WO 2619787

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\10 - Oct\Pond Reports



DISTRICT: TC22

DATE: 10/25/2021

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

          BATCH POND SYSTEM

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the pond basin

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of vegetation around the out-fall pipe

Any damage to structural elements (concrete drainage, retaining walls, gabian walls, etc.)?

Discharge valve open & operational

Are all inlets in area clear of debris and sediment?

Emergency bypass valve closed and operational?

Panel & Float 

COMMENTS

NO

NO

GOOD

NO

ELECTRIC

LOTS OF SEDIMENT/NEEDS ATTENTION - WO 2694639

GOOD

NO

YES

LAVONDE TOWARDS COLIBRI (RIGHT SIDE)

DRY

YES

NEEDS ATTENTION 

NO

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\10 - Oct\Pond Reports



DISTRICT: TC22

DATE: 10/25/2021

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

          BATCH POND

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the pond basin

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of vegetation around the out-fall pipe

Any damage to structural elements (concrete drainage, retaining walls, gabian walls, etc.)?

Discharge valve open & operational

Are all inlets in area clear of debris and sediment?

Emergency bypass valve open & operational?

Panel Condition

Float 

COMMENTS: 

YES

5% / MUD

ANCOLIE

NO

UNABLE TO LOCATE

NO

IN SPOTS

YES

MUD

GOOD

GOOD

N/A

NO

ELECTRIC

CLEAN INLETS - WO 2460562

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\10 - Oct\Pond Reports



DISTRICT: TC22

DATE: 10/25/2021

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

          BATCH POND

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the pond basin

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of vegetation around the out-fall pipe

Any damage to structural elements (concrete drainage, retaining walls, gabian walls, etc.)?

Discharge valve open & operational

Are all inlets in area clear of debris and sediment?

Emergency bypass valve closed and operational?

Panel Condition

Float 

COMMENTS: 

WET / MUD

COLIBRI AT SANGLIER

NEEDS TO BE LOCATED

NO

NO

YES

3" - MUDDY IN SPOTS

NO

GOOD

IN FAULT

YES

NO

ELECTRIC

NO

CLEAN INLETS, REINSTALL GATE, PANEL IN FALT - WO 2619757

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\10 - Oct\Pond Reports



DISTRICT: TC22

DATE: 10/25/2021

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

          BATCH POND SYSTEM

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the pond basin

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of vegetation around the out-fall pipe

Any damage to structural elements (concrete drainage, retaining walls, gabian walls, etc.)?

Discharge valve open & operational

Are all inlets in area clear of debris and sediment?

Emergency bypass valve closed and operational?

Panel & Float 

COMMENTS

COURSIER AT JUDMENT

30%

YES

WET/MUD

YES

YES

GOOD

CLEAN INLETS - WO 2642389

NO

NEEDS TO BE LOCATED

NO

UNABLE TO LOCATE

NO

YES

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\10 - Oct\Pond Reports



DISTRICT: TC22

DATE: 10/25/2021

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

    FILTER SYSTEM

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the forbay?

Sediment depth in the sand filter area?

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of the media?

Condition of vegetation around the out fall pipe

Was sediment found in the under drain piping? Remove open clean out tops and check

Any damage to structural elements (pipes, concrete drainage, retaining walls, gabian walls, etc.)?

Trickle Channel or Splitter Box

Emergency bypass valve closed and operational

Are all inlets in area clear of debris and sediment?

COMMENTS

HIGH GRASS

YES

DRY

FLUIR

NEEDS TO BE LOCATED

GOOD/NEEDS MOWING 

NO

NO

NO

BULL ROCK

CLEAN INLETS - WO 2642194

NO WO 2642194

YES

N/A

NO

NO

POND NEEDS MOWING

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\08 - Aug\ANCOLIE



DISTRICT: TC22

DATE: 10/25/2021

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

          BATCH POND

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the pond basin

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of vegetation around the out-fall pipe

Any damage to structural elements (concrete drainage, retaining walls, gabian walls, etc.)?

Discharge valve open & operational

Are all inlets in area clear of debris and sediment?

Emergency bypass valve closed and operational?

Panel Condition

Float 

COMMENTS: 

LAVONDE TOWARDS WWTP

10%

YES

WET

YES

YES

GOOD

CLEAN INLETS - WO 2619778

NO

UNABLE TO LOCATE

NO

ELECTRIC

NO

GOOD

YES

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\10 - Oct\Pond Reports



DISTRICT: TC22

DATE: 10/25/2021

WO #: 2670929

           STORMWATER POND INSPECTION TECH.: TAMMY YBARRA

          BATCH POND SYSTEM

Pond Location

Pond water level

Does the pond drain within 48 hours?

Sediment depth in the pond basin

Trash found at site?

Is vegetation below 18" in height?

Trees or brush found in basin area?

Condition of vegetation around the out-fall pipe

Any damage to structural elements (concrete drainage, retaining walls, gabian walls, etc.)?

Discharge valve open & operational

Are all inlets in area clear of debris and sediment?

Emergency bypass valve closed and operational?

Panel & Float 

COMMENTS CLEAN INLETS - WO 2642389

GOOD

YES

NO

ELECTRIC VALVE 

NO

N/A

LAVONDE AT PROVENCE

NO

YES

NO

2"

YES

DRY

I:\OPS-MNT\Districts\TC22 (Provence)\EC-Pond Inspections\2021\10 - Oct\Pond Reports



Date: 10/21/2021 Page # 1

BUILDER PICTURE # VIOLATION # FINE AMT. 

DW 1, 2 1

DW 3, 4 1

DW 5 1

N 6, 7 1

AW 8 1

AW 9, 10, 11, 12, 13 1

AW 14 1

AW 15 1

AW 16 1

W 17 1

DR 18 1

DR 19, 20 1

DR 21 1

DR 22 1

DR 23 1

DR 24 1

W 25 1

DR 26 1

PROJECT NAME: TRAVIS COUNTY MUD 22

16720 MONEAU TCB, RSF

7516 COLIBRI TCB, RSF, SIP

7804 COLIBRI RSF, TCB

7620 COLIBRI TCB, RSF, CS

7512 COLIBRI CS, RSF

7508 COLIBRI RSF, TCB

TCB

TCB

CW, GREENBELT USEAGE

YL, RSF

RSF

TCB

CS, TCB, RSF

YL, RSF

TCB

BUILDER'S CONSTRUCTION VIOLATION REPORT

ADDRESS

RSF, SIP, CS, YL, GREENBELT USEAGE7200 POULAIN

VIOLATION

RIGHT OF 1650 POULIAIN

16504 COURSIER

PARULINE & MONEAU

PARULINE STREET

7700 ALOUETTE

7641 ALOUETTE

16416 COURSIER

7637 ALOUETTE

16721 MONEAU

LEFT OF 7501 COLIBRI

7504 ECUREIL

YL, RSF

RSF, CS

BUILDER NAMES:
D - David Weekly Homes
DR - Drees
BR - Brookfield
H - Highland Homes
MW - MHI/Wilshire
SF - Scott Felder
S - Sitterle
TM - TrendmakerHomes           
MI - M/I Homes
B - Buffington Homes
T - Toll Brothers
W - Weston
AW - Ashton Woods
N - Newmark Homes

BRN - bull rock needed;  EC measures not held during rain event              PBC - properly bed and cover;  sewer/water lines, inspection/reinspection needed 

CS - clean street and/or curb area  RSF - repair silt fencing;  replace, extend or needed  

CW - concrete washout, repair, not holding or needed SIP - storm inlet protection; repair, replace, clean or needed  

ECM - EC measures needed; sod, silt fencing, mulch, curlex, geo textile, etc.    SCO - sewer cap off; repair/missing 4" or 6" adaptor plug  

OF - orange fencing; repair or needed TCB - trash containment box;  broken, over full, not contained or none. 

YL - yard loamed out, needs sod within 5 days OTHER - as described in report 

 12/07/15 I:\OPS-MNT\Erosion Control Reports to Builders



Date: 10/21/2021 PROJECT NAME:TRAVIS COUNTY MUD 22 Page # 2

BUILDER PICTURE # VIOLATION # FINE AMT. 

DR 27 1

DR 28 1

DR 29 1

N 30 1

N 31 1

DW 32 1

N 33 1

N 34 1

N 35 1

N 36 1

DW 37 1

DW, N 38 1

16809 MORELLE TCB

16820 MORELLE SIP

7324 MOUCHEROLLE CS

16700 JUMENT CS

LAVONDE/COLIBRI INTERSECTION CS, SIP, RSF

16812 ROSELIN RSF

16801 MORELLE RSF

16913 ROSELIN CS

ACROSS 16812 ROSELIN CW

16905 MUGUET RSF

RIGHT OF COLIBRI TCB

BUILDER'S CONSTRUCTION VIOLATION REPORT

ADDRESS VIOLATION

7609 ECUREIL YL

BUILDER NAMES:
D - David Weekly Homes
DR - Drees
BR - Brookfield
H - Highland Homes
MW - MHI/Wilshire
SF - Scott Felder
S - Sitterle
TM - TrendmakerHomes           
MI - M/I Homes
B - Buffington Homes
T - Toll Brothers
W - Westin
AW - Ashton Woods
N - Newmark Homes

BRN - bull rock needed;  EC measures not held during rain event              PBC - properly bed and cover;  sewer/water lines, inspection/reinspection needed 

CS - clean street and/or curb area  RSF - repair silt fencing;  replace, extend or needed  

CW - concrete washout, repair, not holding or needed SIP - storm inlet protection; repair, replace, clean or needed  

ECM - EC measures needed; sod, silt fencing, mulch, curlex, geo textile, etc.    SCO - sewer cap off; repair/missing 4" or 6" adaptor plug  

OF - orange fencing; repair or needed TCB - trash containment box;  broken, over full, not contained or none. 

YL - yard loamed out, needs sod within 5 days OTHER - as described in report 
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  TRAVIS  COUNTY  MUNICIPAL  UTILITY  DISTRICT  NO.  22  
 

REPORT  ON  APPLYING  AGREED-UPON  PROCEDURES  TO  CONSTRUCTION, 
 

ENGINEERING  AND  RELATED  COSTS  REIMBURSABLE  TO 
 

MASONWOOD HP,  LTD.  (DEVELOPER)  AS  ASSIGNED  TO 
 

JPH  CAPITAL,  LTD.  (ASSIGNEE) 
 

FROM  THE  PROCEEDS  OF  THE  SERIES  2021  ROAD  BOND  SALE 
 

DECEMBER  7,  2021 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

MCCALL GIBSON  SWEDLUND BARFOOT PLLC 
Certified  Public  Accountants 



 

 
 
 
 
 
 
 
 
 
 
 
 

 
  TRAVIS  COUNTY  MUNICIPAL  UTILITY  DISTRICT  NO.  22  

 
REPORT  ON  APPLYING  AGREED-UPON  PROCEDURES  TO  CONSTRUCTION, 

 
ENGINEERING  AND  RELATED  COSTS  REIMBURSABLE  TO 

 
MASONWOOD HP,  LTD.  (DEVELOPER)  AS  ASSIGNED  TO 

 
JPH  CAPITAL,  LTD.  (ASSIGNEE) 

 
FROM  THE  PROCEEDS  OF  THE  SERIES  2021  ROAD  BOND  SALE 

 
DECEMBER  7,  2021 

 
 

 
 
 
 
 



 

 

T  A  B  L  E   O  F   C  O  N  T  E  N  T  S 
 
 
 
 
 
             
            SCHEDULE 
 
  
INDEPENDENT ACCOUNTANT’S REPORT ON APPLYING 

AGREED-UPON PROCEDURES 
 
SCHEDULE OF CONSTRUCTION, ENGINEERING AND  

RELATED COSTS REIMBURSABLE TO  
MASONWOOD HP, LTD. (DEVELOPER) AS ASSIGNED TO 
JPH CAPITAL, LTD. (ASSIGNEE)  A 
   

SCHEDULE COMPARING ACTUAL COSTS WITH 
ENGINEERING ESTIMATES        B  
 

BOND ISSUE CASH RECONCILIATION       C 
 
 
        

 



McCALL GIBSON SWEDLUND BARFOOT PLLC 
Certified Public Accountants 

 
   
 13100 Wortham Center Drive  PO Box 29584 
 Suite 235  Austin, TX 78755-5126 
 Houston, Texas 77065-5610  (512) 610-2209 
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December 7, 2021 

 
 
Board of Directors 
Travis County Municipal Utility 
     District No. 22 
Travis County, Texas 
 
We have performed the procedures enumerated below on the invoices and schedules submitted 
by Masonwood HP, Ltd. (the “Developer”) for payment from Travis County Municipal Utility 
District No. 22 (the “District”) Series 2021 road bond proceeds, which were agreed to by the 
Board of Directors, the engaging party, of the District.  The engineer, the responsible party, is 
responsible for the reimbursable costs and that they are in accordance with certain rules of the 
Texas Commission on Environmental Quality (the “Commission”); and for selecting the criteria 
and procedures and determining that such criteria and procedures are appropriate for your 
purpose.  You agree and acknowledge that these procedures performed are appropriate to assist 
you in evaluating the reasonableness of those costs as required by the Commission.  This report 
may not to be suitable for any other purpose.  The procedures performed may not address all the 
items of interest to a user of this report and may not meet the needs of all users of this report and, 
as such, users are responsible for determining whether the procedures performed are appropriate 
for their purposes. 
 
Pursuant to 30 TAC Chapter 293.70 of the Commission, the Board of Directors of the District is 
responsible for engaging a certified public accountant or public accountant holding a permit from 
the Texas State Board of Public Accountancy to perform certain agreed-upon procedures 
applicable to all items and amounts for which a reimbursement request has been received, and 
issue a report before a developer is reimbursed for expenditures incurred on the District’s behalf.  
Although this bond issue is not subject to the oversight of the Commission, the District has opted 
to follow this rule in having this report produced in accordance with Commission rules. 
 
The procedures we performed are as summarized below: 
 

A. We reviewed the Engineer’s schedule for the use of bond proceeds on the 
various road projects included in the bond issue.  The Commission’s rules, as we 
understand them, were applied to the reimbursement request, where possible.  
Our review was for the purpose of identifying those items authorized for District 
participation and those items the District is specifically prohibited from 
purchasing. 
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B. We reviewed for completeness certain Developer’s schedules, supporting 
invoices and contract estimates in substantiation of the costs to be reimbursed.  
Our review included all documentation supporting items, amounts, and proof of 
payment for which reimbursement was requested. 

 
C. We read the development and financing agreements for particular items that 

might affect the reimbursement.  The agreements reviewed are referenced in our 
report. 

 
D. We footed the extensions of any engineering invoices pertaining to the 

reimbursement on a test basis and compared the contract amounts used in 
determining the fee for the design and construction phase portions of the invoice 
to the related construction contracts and to the engineering contract when 
appropriate. 

 
E. For construction pay estimates, we footed and tested extensions on a test basis 

on payments made on behalf of the District.   
 

F. For all payments, we compared the payment dates to copies of cancelled checks.  
If cancelled checks were not available, alternate procedures were designed to 
support dates and amounts of payments. 

 
G. We reviewed the formulas for the computation of developer interest to be 

reimbursed to the Developer based upon the net effective interest rate of the 
District’s Series 2021 Road Bonds. Interest was calculated through the date the 
District intends to reimburse the Developer from the bond proceeds, and limited, 
if appropriate, in accordance with the orders and rules of the Commission.  

 
H. We inquired of the District’s Bookkeeper regarding current period General Fund 

expenditures for costs to be reimbursed to the General Fund from the Capital 
Projects Fund in accordance with the approval of the Commission.  We 
reviewed prior year audit work papers for items paid in the past, which can now 
be reimbursed from bond proceeds.  

 
I. We reviewed signed affidavits or obtained verbal confirmation that all contract 

estimates to date have been paid in full and there are no claims to be made 
against either the District or Developer on the projects.  

 
J. We obtained representations from the engineer who prepared the engineering 

report. 
  

K. A draft of our report was provided to the District’s Attorney, Engineer, Financial 
Advisor, Bookkeeper and Developer prior to reimbursing the Developer. 
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L. We prepared for submittal our report detailing the costs payable to the 
Developer and a schedule reflecting the results of the payment and future costs 
to complete as compared with the amount approved for the bonds. 

 
The attached Schedule A, titled “Schedule of Construction, Engineering and Related Costs 
Reimbursable to Masonwood HP, Ltd. (Developer) as Assigned to JPH Capital, Ltd. 
(Assignee)”, sets forth the reimbursable costs.  This reimbursement is in accordance with the 
terms and conditions of the Road Improvements Construction and Reimbursement Agreement 
(the “Road Reimbursement Agreement”) between the District and Masonwood HP, Ltd. (the 
“Developer”) effective August 27, 2020.  This reimbursement is also in accordance with the 
terms and conditions of the Assignment of Reimbursement Contracts and Proceeds between the 
District, the Developer and JPH Capital, Ltd. (the “Assignee”) effective December 28, 2020, 
whereby the Developer assigns its reimbursement rights, title and interest under the Road 
Reimbursement Agreement to the Assignee.   
 
The Developer submitted reimbursement schedules in the amount of $2,602,744.60, which 
included interest developer interest of $235,998.36 estimated at an interest rate of 4.00% through 
November 15, 2021.  Per review of documentation submitted, we have revised the 
reimbursement amount to $2,539,792.47, which includes developer interest of $174,158.18.  
Interest was calculated at 2.952753%, the net effective interest rate of the District’s 2021 road 
bond issue, through December 8, 2021.  Changes to the Developer’s original reimbursement 
submission include the following: 
   

1. We deducted $61,840.18 per our recalculation of developer interest at the net 
effective interest rate of the bonds.   
 

2. We deducted $1,000.35 from the Developer’s original schedule for sales tax 
charged on engineering and permitting fees.  Sales tax is not reimbursable. 

 
3. We deducted $111.60 from the Developer’s schedule based on our review of 

actual engineering and permitting fee invoices. 
 
Schedule B is a comparison of the actual reimbursable costs with estimated costs.  As outlined in 
Schedule B, it appears the District will have sufficient funds to meet the estimated requirements. 
Significant variances (over or under 10% of the projected cost) are explained below: 
 

1. Developer interest was estimated for the bond issue at an interest rate of 4.00% 
through November 15, 2021.  Actual developer interest was calculated at 
2.952753%, the net effective interest rate of the District’s Series 2021 road 
bond issue, through December 8, 2021. 
 

2. Bond issuance expenses were estimated in the bond issue requirement prepared 
by the District’s engineer.  Actual bond issuance expenses are less than 
estimated. 
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Schedule C is a reconciliation of the bond proceeds and actual expenditures. 
 
In addition to the above, the District’s Bookkeeper has confirmed that an amount of $15,000.00 
is to be transferred from the bond proceeds to the District’s General Fund for costs paid by the 
General Fund as follows: $12,000.00 for the bond engineering fee and $3,000.00 for the 
Attorney General fee.  
 
We were engaged by the District to perform this agreed-upon procedures engagement and 
conducted our engagement in accordance with attestation standards established by the American 
Institute of Certified Public Accountants.  We were not engaged to and did not conduct an audit 
or review engagement, the objective of which would be the expression of an opinion or 
conclusion on the aforementioned reimbursable costs.  Accordingly, we do not express such an 
opinion or conclusion.  Had we performed additional procedures, other matters might have come 
to our attention that would have been reported to you. 
 
We are required to be independent of the responsible party and to meet our other ethical 
responsibilities, in accordance with the ethical requirements related to our agreed-upon 
procedures engagement. 
 
This report of agreed-upon procedures is for the exclusive use of the Board of Directors of the 
District in compliance with certain rules of the Commission.  The report is intended for use by 
the Board of Directors and is not intended to be associated with the presentation of any other 
financial data of the District.  We are aware that the report is subject to distribution under 
provisions of the Texas Open Records Act. 
 
 
 
 
McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
Houston, Texas 
 
AUP Report – 2021 Road Bond Issue 

 



INTEREST
TOTAL DUE ACCRUED AT TOTAL DUE

               DESCRIPTION DEVELOPER 2.952753% * DEVELOPER

C.C. Carlton Industries, Ltd. 
Construction - Provence Phase 1, Section 1
  Road Improvements

Amount Paid by Developer 7,509,994.19$                    
Less:  Portion Related to Water, Wastewater and Drainage 4,451,486.97                      
Less:  Portion Related to Parks and Recreation 12,431.27                           
Less:  Amount Reimbursed through Previous Bond Issuance 1,887,000.00                      

1,159,075.95$                    103,987.10$                 1,263,063.05$              

C.C. Carlton Industries, Ltd. 
Construction - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 3,363,620.96$                    
Less:  Portion Related to Water, Wastewater and Drainage 2,223,803.20                      
Less:  Portion Related to Parks and Recreation 53,008.85                           

1,086,808.91$                    60,853.49$                   1,147,662.40$              

Burks Digital Imaging
Digital Plan - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 1,010.40$                           
Less:  Portion Related to Water, Wastewater and Drainage 683.93                                

326.47$                              22.59$                          349.06$                        

G&R Surveying
Inspection - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 892.50$                              
Less:  Portion Related to Water, Wastewater and Drainage 446.25                                

446.25$                              31.61$                          477.86$                        

Land Design
Inspection - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 35,410.00$                         
Less:  Portion Related to Water, Wastewater and Drainage 17,705.00                           

17,705.00$                         1,396.97$                     19,101.97$                   

CONSTRUCTION COSTS

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS

REIMBURSABLE TO MASONWOOD HP, LTD. (DEVELOPER) AS ASSIGNED TO 

DECEMBER 7, 2021

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

JPH CAPITAL, LTD. (ASSIGNEE)

Schedule A
Page 1 of 3



INTEREST
TOTAL DUE ACCRUED AT TOTAL DUE

               DESCRIPTION DEVELOPER 2.952753% * DEVELOPER

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS

REIMBURSABLE TO MASONWOOD HP, LTD. (DEVELOPER) AS ASSIGNED TO 

DECEMBER 7, 2021

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

JPH CAPITAL, LTD. (ASSIGNEE)

Kimley Horn
Inspection - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 8,409.50$                           
Less:  Portion Related to Water, Wastewater and Drainage 4,204.75                             

4,204.75$                           250.41$                        4,455.16$                     

LJA Engineering
Engineering - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 192,604.88$                       
Less:  Portion Related to Water, Wastewater and Drainage 130,372.93                         

62,231.95$                         5,091.36$                     67,323.31$                   

PEC Stormwater Consultants
Inspection - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 1,220.00$                           
Less:  Portion Related to Water, Wastewater and Drainage 610.00                                

610.00$                              44.22$                          654.22$                        

Primacy LLC
Inspection - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 450.00$                              
Less:  Portion Related to Water, Wastewater and Drainage 225.00                                

225.00$                              15.78$                          240.78$                        

Terracon
Inspection - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 37,592.50$                         
Less:  Portion Related to Water, Wastewater and Drainage 18,796.25                           

18,796.25$                         1,181.38$                     19,977.63$                   

Schedule A
Page 2 of 3



INTEREST
TOTAL DUE ACCRUED AT TOTAL DUE

               DESCRIPTION DEVELOPER 2.952753% * DEVELOPER

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22
SCHEDULE OF CONSTRUCTION, ENGINEERING AND RELATED COSTS

REIMBURSABLE TO MASONWOOD HP, LTD. (DEVELOPER) AS ASSIGNED TO 

DECEMBER 7, 2021

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

JPH CAPITAL, LTD. (ASSIGNEE)

Travis County
Inspection - Provence Phase 1, Section 2
  Road Improvements

Amount Paid by Developer 47,054.89$                         
Less:  Portion Related to Water, Wastewater and Drainage 31,851.13                           

15,203.76$                         1,283.27$                     16,487.03$                   

TOTAL CONSTRUCTION COSTS PAYABLE TO 
   MASONWOOD HP, LTD. AS ASSIGNED TO
   JPH CAPITAL, LTD. AS OF DECEMBER 8, 2021 2,365,634.29$                    174,158.18$                 2,539,792.47$              

*   The net effective interest rate of the District's Series 2021 road bond issue.

Schedule A
Page 3 of 3



REIMBURSABLE TO ACTUAL AND %

MASONWOOD HP, LTD. ESTIMATED ESTIMATED ACTUAL VARIANCE

ESTIMATED AS ASSIGNED TO ADDITIONAL ADDITIONAL OVER OVER

BOND ISSUE JPH CAPITAL, LTD. DISTRICT COSTS TO COSTS TO (UNDER) (UNDER)
DESCRIPTION REQUIREMENT (1) AT DECEMBER 8, 2021 COSTS TO DATE COMPLETE COMPLETE ESTIMATE ESTIMATE

CONSTRUCTION COSTS

Provence Phase 1 Section 1 1,159,076$                           1,159,076$                           -$                                         -$                                         1,159,076$                           -$                                         0.00%
Provence Phase 1 Section 2 1,086,809                             1,086,809                             -                                           -                                           1,086,809                             -                                           0.00%
Engineering and Inspection Fees 120,861                                119,749                                -                                           -                                           119,749                                (1,112)                                  -0.92%

TOTAL CONSTRUCTION COSTS 2,366,746$                           2,365,634$                           -$                                         -$                                         2,365,634$                           (1,112)$                                

NON-CONSTRUCTION COSTS

Legal Fees 65,000$                                -$                                         65,000$                                -$                                         65,000$                                -$                                         0.00%
Financial Advisor Fees 60,000                                  -                                           60,000                                  -                                           60,000                                  -                                           0.00%
Interest:
   Capitalized Interest (1) 78,625                                  -                                           78,625                                  -                                           78,625                                  -                                           0.00%
   Developer Interest 235,998                                174,158                                -                                           -                                           174,158                                (61,840)                                -26.20%
Bond Discount (1) 69,274                                  -                                           69,274                                  -                                           69,274                                  -                                           0.00%
Bond Issuance Expenses 47,256                                  -                                           38,114                                  -                                           38,114                                  (9,142)                                  -19.35%
Bond Engineering Fee 12,000                                  -                                           12,000                                  -                                           12,000                                  -                                           0.00%
Attorney General Fee 3,000                                    -                                           3,000                                    -                                           3,000                                    -                                           0.00%
Contingency (1) 62,101                                  -                                           -                                           -                                           -                                           (62,101)                                -100.00%

TOTAL NON-CONSTRUCTION COSTS 633,254$                              174,158$                              326,013$                              -$                                         500,171$                              (133,083)$                            

TOTAL BOND ISSUE 3,000,000$                           2,539,792$                           326,013$                              -$                                         2,865,805$                           (134,195)$                            

(1) As approved by the Board and as amended in the Official Statement.

(SEE ACCOMPANYING DISCLAIMER OF OPINION AND
EXPLANATION OF AGREED-UPON PROCEDURES PERFORMED)

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22
SCHEDULE COMPARING ACTUAL COSTS WITH

ENGINEERING ESTIMATES
DECEMBER 7, 2021

Schedule B
Page 1 of 1



Cash Receipts:
Principal amount 3,000,000.00$             
Add:  Accrued Interest 1,528.82                      
Less:  Underwriter's Discount (59,860.00)                   
Less:  Original Issue Discount (9,413.60)                     

     Total - Cash Receipts 2,932,255.22$             

Cash Disbursements:
District's Debt Service Fund:
      Capitalized Interest 78,625.00$                  
      Accrued Interest 1,528.82                      

80,153.82$                  

District's General Fund:
      Bond Engineering Fee 12,000.00$                  
      Attorney General Fee 3,000.00                      

15,000.00                    
Masonwood HP, Ltd. as Assigned to JPH Capital, Ltd.:
     Road Construction Costs 2,365,634.29$             
     Developer Interest 174,158.18                  

2,539,792.47               

McLean & Howard, L.L.P. -
      Bond Counsel Fee 65,000.00                    

McCall, Parkhurst & Horton, L.L.P.:
      Disclosure Counsel Fee 7,500.00$                    
      Special Tax Counsel Fee 7,500.00                      

15,000.00                    
Specialized Public Finance, Inc.:
      Financial Advisory Fee 60,000.00$                  
      Other Bond Issue Costs 5,872.53                      

65,872.53                    
McCall Gibson Swedlund Barfoot PLLC 11,000.00                    
Municipal Accounts & Consulting 3,500.00                      
S & P Global Market Intelligence 821.00                         
Island Financial Printing Resource, Inc. 520.50                         
Ipreo LLC 1,000.00                      
UMB Bank - Paying Agent Fee 400.00                         

     Total - Cash Disbursements 2,798,060.32$             
 

Surplus Funds Available for Subsequent Bond    
      Related Disbursements and/or Surplus Bond Application 134,194.90$                

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22
SERIES 2021 ROAD BOND ISSUE

 CASH RECONCILIATION
AS OF

DECEMBER 8, 2021

Schedule C
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November _____, 2021 

Board of Directors 
Travis County Municipal Utility District No. 22 
 
 
 Re: Travis County Municipal Utility District No. 22 (the “District”)  
  $3,540,000 Bond Anticipation Note, Series 2021 
 
Board Members: 

Subject to the conditions stated herein, ________________ (the “Purchaser”), hereby 
agrees to purchase the District’s Bond Anticipation Note, Series 2021, in the principal amount of 
$3,540,000 of par (the “Note”). 

At time of delivery, Purchaser shall pay the principal amount to the District in immediately 
available funds.  Purchaser will be obligated to accept delivery of the Note for a period of 30 days 
from the date of the sale, which is expected to be December 7, 2021.  The Note will bear interest 
at an annual rate of ________________% percent, will be dated as of the date of its delivery to 
Purchaser, and will be due 365 calendar days from the date of delivery.  Interest will be payable at 
maturity or prior redemption.  The District reserves the right to redeem the Note at any time upon 
10 days written notice to ___________________________Attention: ________________.  At the 
date of redemption, the District shall pay the Purchaser a price equal to the principal amount of the 
Note plus accrued interest from the date of the Note to the date of redemption.  The Note will be 
payable at the offices of McLean & Howard, L.L.P., Barton Oaks Plaza, Building II, 901 South 
MoPac Expy., Suite 225, Austin, Texas 78746 or pursuant to written wiring instructions provided 
to the District by Purchaser prior to the date of redemption, in immediately available funds.  The 
District reserves the right to refund the Note, if necessary.   

Purchaser’s agreement to purchase, and the District’s agreement to sell, the Note are 
subject to Purchaser’s receipt, on or before the date of purchase, of the following: 

1. A duly executed Note payable to the order of Purchaser; 

2. A reliance letter addressed to the Purchaser and an opinion of McLean & Howard, 
L.L.P. to the effect that the Note is a duly authorized, valid and binding special 
obligation of the District and an opinion of McCall, Parkhurst & Horton L.L.P. and 
a reliance letter addressed to the Purchaser to the effect that the interest on the Note 
is exempt from federal income taxation under existing statutes, regulations, 
published rulings, and court decisions existing on the date of said opinion; 

3. A certified copy of the Resolution of the Board of Directors of the District 
authorizing issuance of the Note (“Note Resolution”); and 

  



 - 2 - 

4. The District’s certification to the effect that no litigation of any nature is then 
pending against, or to the best knowledge of the certifying directors, threatened 
against the District contesting or attacking the Note; restraining or enjoining the 
authorization, execution, or delivery of the Note; affecting the provisions made for 
the payment of or security for the Note; in any manner questioning the authority of 
proceedings for the authorization, execution or delivery of the Note; or affecting 
the validity of the Note, the Note Resolution, the corporate existence or boundaries 
of the District, or the titles of the then present directors of the Board;  

5. A copy of the written opinion of the District’s financial advisor in accordance with 
Title 30 Section 293.54 of the Texas Administrative Code; and  

 
6. A copy of the declaration of administratively complete letter from the Texas 

Commission on Environmental Quality (“TCEQ”) with respect to the District’s 
application for TCEQ approval of the District’s proposed bonds. 

 
Purchaser recognizes that the Note constitutes a special obligation of the District and is 

payable solely from the proceeds of the sale of the District’s next bond issue.  The District will 
covenant in its Resolution authorizing issuance of the Note to issue and sell bonds sufficient to 
pay the Note when due; however, this obligation of the District is subject to the approval of said 
bonds by the Texas Commission on Environmental Quality and the Attorney General of Texas. 

Purchaser recognizes that the Note involves risks and has made such inspection and 
investigation of the District and its affairs as it deemed necessary to determine the investment 
quality of the Note.  Purchaser represents and warrants that:  

1. Purchaser is acquiring the Note for its own account as evidence of a privately 
negotiated loan and has no present intention to reoffer the Note as a bondhouse, 
broker, dealer or other person acting as underwriter or wholesaler. 

2. Purchaser is an “accredited investor” within the meaning of section 2(15) of the 
Securities Act of 1933 and/or a “qualified institutional buyer” as defined in Rule 
144A under the Securities Act of 1933, as amended. 

3. Purchaser has had an opportunity to make its own investigation of the condition of 
the District and the financial risks associated with the purchase and ownership of 
the Note and has evaluated fully such risks.  Purchaser has had access to all 
information to which a reasonable investor would attach significance in making an 
investment decision with respect to the purchase of the Note. 

4. Purchaser recognizes that the Note is a high risk investment which is suitable only 
for sophisticated and well informed investors with sufficient knowledge and 
experience in financial and business matters to evaluate the merits and risks 
involved in the purchase and ownership of the Note. 
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5. Purchaser assures the District that it is such a sophisticated and well informed 
investor.  Purchaser acknowledges that the Note is not suitable for ordinary 
investors and, accordingly, will not make any sale or distribution to any person or 
entity who is not a sophisticated and well-informed investor with sufficient 
knowledge and experience in financial and business matters to evaluate the merits 
and risks involved in the purchase and ownership of the Note. 

6. Purchaser is familiar with the creation, financings, and operations of municipal 
utility districts created under Chapters 49 and 54 of the Texas Water Code and the 
rules and regulations promulgated by the Texas Commission on Environmental 
Quality. 

7. Purchaser is able and willing to bear the economic risk of the purchase and 
ownership of the Note.  Purchaser further understands and acknowledges that the 
Note and any interest thereon are payable solely from and to the extent of legally 
available proceeds of the sale of bonds hereafter issued by the District, when, as 
and if issued, and no other District funds shall be encumbered, pledged, committed 
or used to pay the Note or interest accrued thereon; however, this obligation of the 
District is subject to the approval of said bonds by the Texas Commission on 
Environmental Quality and the Attorney General of Texas. 

8. Purchaser is not aware of any reasonably foreseeable circumstances which are 
likely in the future to require a distribution of the Note. 

Notwithstanding anything herein to the contrary, the Purchaser’s obligation to purchase the 
Note shall be subject to the condition precedent that from the date hereof to the date of delivery of 
the Note, there shall not have occurred any: (i) material adverse change in the financial condition 
or general affairs of the District; (ii) event, court decision, proposed law or rule which may have 
the effect of changing the federal income tax incidents of the Note or the interest thereon or the 
transaction contemplated herein; or (iii) international or national crisis, suspension of stock 
exchange trading or banking moratorium materially affecting, in the Purchaser’s opinion, the 
market value of the Note. 

(Execution Pages Follow) 
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 Respectfully submitted,  

 __________________________________ 

 

By:       

Name:       

Title:       
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 The above and foregoing offer is hereby accepted by Travis County Municipal Utility 
District No. 22, as of the _______ day of December, 2021.  
 

 

____________________________________ 
       President, Board of Directors 
 

ATTEST:  

 

_____________________________________ 
Assistant Secretary, Board of Directors 
 

(SEAL) 

 

 

 



CERTIFICATE FOR RESOLUTION 
 
THE STATE OF TEXAS  § 
     § 
COUNTY OF TRAVIS  § 
 
I, the undersigned officer of the Board of Directors of Travis County Municipal Utility District 
No.  22, hereby certify as follows: 
 
1.  The Board of Directors of Travis County Municipal Utility District No.  22 convened in special 
session on the 7th day of December, 2021, at the regular meeting place outside the boundaries of 
the District, and the roll was called of the duly constituted officers and members of the Board to-
wit: 

Jon Conant  President 
Todd Martin  Vice President 
Mark Smith  Secretary 
Jeff Savage  Assistant Secretary 
George Huntington Assistant Secretary 

 
And all persons were present except ______________, thus constituting a quorum.  Whereupon, 
amount other business, the following was transacted at the meeting; a written  
 

RESOLUTION AUTHORIZING THE ISSUANCE AND EXECUTION OF BOND 
ANTICIPATION NOTE, SERIES 2021, PRESCRIBING THE TERMS AND CONDITIONS 
THEREOF; PLEDGING THE PROCEEDS FROM A FORTHCOMING BOND ISSUE FOR 

THE PAYMENT OF THE AMOUNT THEREOF; AND CONTAINING OTHER 
PROVISIONS RELATING TO THE SUBJECT 

 
was introduced for the consideration of the Board.  It was then duly moved and seconded that the 
Resolution be adopted; and, after due discussion, the motion, carrying with it the adoption of the 
Resolution, prevailed and carried unanimously. 
 
2.  That a true, full and correct copy of the aforesaid Resolution adopted at the meeting described 
in the above and foregoing paragraph is attached to and follows this certificate; that the Resolution 
has been duly recorded in the Board 's minutes of the meeting; that the persons named in the above 
and foregoing paragraph are the duly chosen, qualified and acting officers and members of the 
Board as indicated therein; that each of the officers and members of the Board was duly and 
sufficiently notified officially and personally, in advance, of the time, place and purpose of the 
aforesaid meeting, and that the Resolution would be introduced and considered for adoption at the 
meeting, and each of the officers and members consented, in advance, to the holding of the meeting 
for such purpose; that the meeting was open to the public as required by law; and that public notice 
of the time, place and subject of the meeting was given as required by Chapter 551, Texas 
Government Code, and Section 49.063, Texas Water Code. 
 
 
 



SIGNED AND SEALED the __________ day of _____________, 2021. 
 
 
 
(SEAL) 
 
 

______________________________ 
 Assistant Secretary, Board of Directors 
    

 



RESOLUTION AUTHORIZING THE ISSUANCE AND EXECUTION OF BOND 
ANTICIPATION NOTE, SERIES 2021, PRESCRIBING THE TERMS AND CONDITIONS 
THEREOF; PLEDGING THE PROCEEDS FROM A FORTHCOMING BOND ISSUE FOR 

THE PAYMENT OF THE AMOUNT THEREOF; AND CONTAINING OTHER 
PROVISIONS RELATING TO THE SUBJECT 

 
WHEREAS, at an election held in Travis County Municipal Utility District No.  22 (the 

“District”) on May 7, 2016, the electors of the District voted in favor of the issuance of the bonds 
of the District; and 

 
WHEREAS, the District has filed with the Texas Commission on Environmental Quality 

an application for approval of the issuance of $4,800,000 Unlimited Tax Bonds; and 
 

WHEREAS, the Board of Directors (the “Board”) has determined that it is necessary to 
obtain funds for the following: (1) payment of impact and water reservation fees to the West Travis 
County Public Utility Agency; (2) purchase of water facilities to service lands within the District; 
(3) payment of engineering costs; (4) payment of District creation and operating costs; and (5) 
legal fees, fiscal agent fees, and other bond anticipation note issuance costs; and 
 

WHEREAS, the District has no funds for such purposes; and 
 

WHEREAS, Section 49.154, Texas Water Code provides that in the event the Board of 
Directors does not have funds available to meet the needs of the District, the Board of Directors 
may issue negotiable bond anticipation notes to borrow the money needed by the District; and 
 

WHEREAS, the Board of Directors hereby finds that there is a lack of available funds to 
meet the needs of the District and, therefore, the District requires the issuance of a bond 
anticipation note in the principal amount of $3,540,000; Now, therefore, 
 

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 THAT: 
 

Section 1.    All of the facts recited in the preamble of this Resolution are hereby found 
and declared to be true and correct, and the Board of Directors does hereby specifically declare 
that an emergency exists in the matter of funds not being available to meet the needs of the District. 
 

Section 2.   The bond anticipation note of the District for the purpose of providing funds 
for the District to pay for the acquisition of the facilities in anticipation of the issuance and sale of 
the District's bonds, to be called Travis County Municipal Utility District No. 22 Bond 
Anticipation Note, Series 2021 (the “Note”) shall be issued in the amount of Three Million Five 
Hundred Forty Thousand Dollars ($3,540,000). 
 



Section  3.    The Note shall be dated the date of its delivery (estimated to be December 
17, 2021) to ___________________, the purchaser thereof (the “Purchaser”), and shall be due and 
payable on or before 365 days from the date of the issuance of the Note together with accrued 
interest thereon at a rate of ______% percent per annum with interest being payable at maturity or 
earlier redemption of the Note.  Interest shall be calculated on the basis of a 365-day calendar year. 
 

Section 4.   The District expressly reserves the right to redeem the Note prior to maturity 
at any time upon ten (10) days written notice to the Purchaser by paying to the account of the 
Purchaser a price equal to the principal amount of the Note to be redeemed, plus accrued interest 
from the date of delivery to the redemption date.  If the District elects to redeem the Note, notice 
of the exercise of the option to redeem shall be given in writing to 
_____________________________.  When the Note has been called for redemption in the manner 
prescribed and due provision has been made to redeem the same, the right of the respective owner 
thereof to collect interest, if any, which would otherwise accrue after the designated redemption 
date, shall be terminated. 
 

Section 5.   The principal amount of the Note and interest thereon shall be payable in 
any coin or currency of the United States of America which on the date of payment is legal tender 
for the payment of debts due the United States of America.  Principal and interest are payable upon 
presentation and surrender of the Note as they become due and payable, whether at maturity or by 
prior redemption, as provided in the form of the Note, below.  Principal and interest are payable 
by check or draft dated as of the payment date, mailed by the District on the payment date to the 
Purchaser, or by such other customary banking arrangements as may be agreed upon by the District 
and the Purchaser, at the risk and expense of the Purchaser.   
 

If the date for payment of the principal of and interest on the Note is not a business day, 
then the date for such payment shall be the next succeeding business day with the same force and 
effect as if made on the date such payment was originally due. 
 

Section 6.  The Note shall have the official seal of Travis County Municipal Utility District 
No. 22 affixed thereto and shall be signed by the President and attested by the Secretary of the 
Board of Directors of said District, or other appropriate officers. 



Section 7.  The Note shall be substantially in the following form: 
 

UNITED STATES OF AMERICA 
STATE OF TEXAS 

COUNTY OF TRAVIS 
TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 

BOND ANTICIPATION NOTE, SERIES 2021 
 

DATE OF DELIVERY:  December 17, 2021 
PRINCIPAL AMOUNT: $3,540,000 

 
 Travis County Municipal Utility District No. 22 of Travis County, Texas (hereinafter 
referred to as the “District”), a body politic and corporate and political subdivision of the State of 
Texas, duly organized and existing under and by virtue of the laws of the State of Texas, for value 
received, acknowledges itself indebted to and promises to pay to the order of Trustmark National 
Bank (“Purchaser”) the principal amount of THREE MILLION FIVE HUNDRED FORTY 
THOUSAND AND NO/100 DOLLARS ($3,540,000.00) on December 17, 2021, and to pay 
interest on the unpaid principal amount thereof from the Date of Delivery hereof (computed on the 
basis of a 365-day year, for actual days elapsed) at _______% per annum; provided that the 
obligation of the District to pay such principal and interest is limited as hereinafter provided. 
 
 THE PRINCIPAL of and interest on this Note shall be payable in lawful money of the 
United States of America, without collection charges to the holder, and without the requirement of 
presentation or surrender of this Note, at the office of the District, c/o McLean & Howard, L.L.P., 
Barton Oaks Plaza, Building II, 901 South MoPac Expy., Suite 225, Austin, Texas  78746.   
 
 THIS NOTE is dated the date shown above and is authorized to be issued pursuant to a 
resolution (hereinafter referred to as the “Note Resolution”) passed and adopted by the Board of 
Directors of the District (hereinafter referred to as the “Board”) and duly recorded in the minutes 
of the Board, for the purpose for which the District’s bonds may be issued, as authorized by the 
Constitution and laws of the State of Texas, including particularly (but not by way of limitation) 
Chapters 49 and 54 of the Texas Water Code, together with all amendments and additions thereto. 
 
 THIS NOTE may be redeemed prior to its scheduled maturity, at the option of the District, 
on any date after the Date of Delivery, without penalty, and shall be redeemed prior to its scheduled 
maturity within thirty (30) days after receipt by the District of the proceeds of bonds of the District 
issued for the purpose of redeeming this Note, in either event for a price equal to the principal 
amount hereof plus unpaid accrued interest hereon to the date fixed for redemption, without 
premium.  Notice of the exercise of the option to redeem shall be given in writing to holder at least 
ten (10) days prior to the date fixed for redemption.  By the date fixed for any such redemption, 
due provision shall be made for the payment of the principal amount of this Note and accrued 
interest hereon to the date fixed for redemption.  If such notice of redemption of this Note is duly 
given, this Note shall be due and payable at the redemption price on the redemption date designated 
in such notice and, if on such date money sufficient and available for such payment on said date 
shall be held by the District or any paying agent for this Note for such purpose, this Note shall 
cease to bear interest from and after the date fixed for redemption, and the holder hereof shall 



thereupon have no rights with respect to this Note except the right to receive the redemption price 
out of the funds so held. 
 
 THIS NOTE is non-negotiable and not transferrable; provided, however, that Purchaser 
retains the right to assign the Note to an “accredited investor” within the meaning of Section 2(15) 
of the Securities Act of 1933 and/or a “qualified institutional buyer” as defined in Rule 144A of 
the Securities Act of 1933, as amended. 
 
 THIS NOTE constitutes a special, limited obligation of the District and is payable solely 
from and to the extent of legally available proceeds from the sale of the bonds hereafter issued by 
the District, when, as and if issued, and no other District funds shall be encumbered, pledged, 
committed or used for said purpose.  Further, the District shall never be obligated to pay the 
principal of or interest on this Note from any funds raised or to be raised by taxation.  Reference 
is made to the Note Resolution for a description of covenants of the District relating to issuance of 
bonds to provide for the payment of the principal of and interest on this Note.  By acceptance of 
this Note, the payee and assigns expressly assent to all provisions of the Note Resolution, a 
certified copy of which is on file in the office of the District.  Unless and until all the territory 
within the District is annexed by one or more cities and this Note is assumed in accordance with 
Texas law, no other entity, including the State of Texas, any political subdivision thereof other 
than the District, or any other public or private body, shall be obligated, directly, indirectly, 
contingently, or in any other manner, to pay the principal of or the interest on this Note from any 
source whatsoever. 
 
 IT IS HEREBY CERTIFIED AND REPRESENTED that all acts, conditions, and things 
required to be performed, exist, and be done precedent to or in the issuance of this Note in order 
to render the same a legal, valid, and binding obligation of the District have been performed, exist, 
and have been done in regular and due time, form, and manner, as required by law, and that 
issuance of this Note does not exceed any constitutional or statutory limitation.  In the event that 
any provisions herein contained do or would, presently or prospectively, operate to make any part 
hereof void or voidable, such provisions shall be without effect on or prejudice to the remaining 
provisions hereof, which shall nevertheless remain operative, and such violative provisions, if any, 
shall be removed or reformed by a court of competent jurisdiction within the limits of the laws of 
the State of Texas.  The laws of the State of Texas shall govern the construction of this Note. 
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 IN WITNESS WHEREOF, the Board has caused this Note to be duly executed by its 
undersigned officers under the official seal of the District. 
 

DATED this  ____________  day of ________________, 2021. 
 
           
      TRAVIS COUNTY MUNICIPAL UTILITY  
      DISTRICT NO. 22 
 
 
      By:_________________________________  

President, Board of Directors 
 
ATTEST: 
 
 
 
____________________________ 
Assistant Secretary, Board of Directors 
 
 
(DISTRICT SEAL) 
 
 

Section 8.   The Note shall be payable solely from and secured by the proceeds actually 
received by the District from the sale of the District's next bond issue, when, if, and only to the 
extent that such bonds are approved by all regulatory agencies having jurisdiction, including the 
Texas Commission on Environmental Quality, and by the Attorney General of the State of Texas 
for the purposes, among others, of refunding, redeeming, or making payment on such Note.  The 
District shall never be obligated to make any payments on such Note from any funds which are or 
can be made available to the District, including funds raised or to be raised by taxation, other than 
from the proceeds of sale of the District's next bond issue, as herein above provided.   The District 
hereby covenants and agrees to use its best efforts to promptly make and pursue all necessary 
applications for approval of the bonds for such purposes; to authorize, issue, sell, and make 
delivery of the bonds; and to make timely payment from the proceeds of sale of the bonds (to the 
extent that such proceeds are approved, authorized, and received therefor) on such Note prior to 
the date on which such Note becomes due and payable.  The Note shall be redeemed at not more 
than its par value within 30 days after receipt of proceeds from bonds issued for the purpose of 
redeeming the Note. 



The District reserves the right to issue the bonds of its next bond issue in separate series of bonds, 
as the District deems necessary, for the purpose of redeeming the Note. 
 

Section 9.   The District further reserves the right to issue refunding bond anticipation 
notes in any manner permitted by law to refund the Note either on or in advance of the maturity 
date thereof.  However, it is specifically agreed upon, acknowledged, and confirmed that the 
District must use its best efforts to authorize, issue, sell, and make delivery of the bonds and to 
make timely payment from the proceeds of the sale of bonds (to the extent that such proceeds are 
approved, authorized, and received therefor) on the Note prior to the date on which the Note 
becomes due and payable, all as set forth in Section 8 of this Resolution. 
 

Section 10.   In addition to all of the rights and remedies provided by the laws of the State 
of Texas, the District covenants and agrees that, in the event of default in the payment of the Note 
when due, or failure or default in the observance or performance of any of the covenants, 
conditions, or obligations set forth in this Resolution, the owner of the Note shall be entitled to a 
writ of mandamus issued by a court of proper jurisdiction compelling and requiring the Board and 
the officials thereof to observe and perform all covenants, obligations, or conditions prescribed in 
this Resolution.  No delay or omission in exercising any right or power accruing upon any default 
shall impair any other right or power or shall be construed to be a waiver of any such default or 
acquiescence therein and every such right and power may be exercised from time to time as often 
as deemed expedient. 
 

Section 11.   It is hereby found, determined, and declared that the bid of ___________ 
offering to purchase the Note at par value with interest at the rate of _______% percent per annum, 
has been received by the District, and such bid contains the lowest price and best terms submitted 
therefor, and sale of the Note is hereby awarded to such bidder on such terms and conditions.  After 
the Note has been properly executed by the President and Secretary of the Board of Directors of 
the District, the Note shall be delivered to an authorized representative of _______________ upon 
receipt of the proceeds of the Note so delivered or as provided in Section 12 below, in accordance 
with the terms thereof.   
 

Section 12.   The proceeds of sale of the Note shall be deposited in the District’s Capital 
Projects Fund for paying or reimbursing construction and other related costs of the facilities and 
impact fees as previously described herein, for paying or reimbursing engineers’, financial 
advisors’ and attorneys’ fees, and for paying the costs of issuing the Note. 
 

Section. 13. (a)  Tax Covenants.  The District covenants to take any action necessary 
to assure, or refrain from any action which would adversely affect, the treatment of the Note as an 
obligation described in section 103 of the Internal Revenue Code of 1986, as amended (the 
“Code”), the interest on which is not includable in the “gross income” of the holder for purposes 
of federal income taxation.  In furtherance thereof, the District covenants as follows: 

 
(1) to take any action to assure that no more than 10 percent of the proceeds of the Note or 

the projects financed therewith (less amounts deposited to a reserve fund, if any) are used for any 
“private business use,” as defined in section 141(b)(6) of the Code or, if more than 10 percent of 
the proceeds or the projects financed therewith are so used, such amounts, whether or not received 



by the District, with respect to such private business use, do not, under the terms of this Order or 
any underlying arrangement, directly or indirectly, secure or provide for the payment of more than 
10 percent of the debt service on the Note, in contravention of section 141(b)(2) of the Code; 

 
(2) to take any action to assure that in the event that the “private business use” described 

in subsection (1) hereof exceeds 5 percent of the proceeds of the Note or the projects financed 
therewith (less amounts deposited into a reserve fund, if any) then the amount in excess of 5 percent 
is used for a “private business use” which is “related” and not “disproportionate,” within the 
meaning of section 141(b)(3) of the Code, to the governmental use; 

 
(3) to take any action to assure that no amount which is greater than the lesser of 

$5,000,000, or 5 percent of the proceeds of the Note (less amounts deposited into a reserve fund, 
if any) is directly or indirectly used to finance loans to persons, other than state or local 
governmental units, in contravention of section 141(c) of the Code; 

 
(4) to refrain from taking any action which would otherwise result in the Note being treated 

as “private activity bonds” within the meaning of section 141(b) of the Code; 
 
(5) to refrain from taking any action that would result in the Note being “federally 

guaranteed” within the meaning of section 149(b) of the Code; 
 
(6) to refrain from using any portion of the proceeds of the Note, directly or indirectly, to 

acquire or to replace funds which were used, directly or indirectly, to acquire investment property 
(as defined in section 148(b)(2) of the Code) which produces a materially higher yield over the 
term of the Note, other than investment property acquired with -- 

 
(A) proceeds of the Note invested for a reasonable temporary period of 3 years or less or, 
in the case of a refunding bond, for a period of 90 days or less until such proceeds are 
needed for the purpose for which the Note is issued, 
 



(B) amounts invested in a bona fide debt service fund, within the meaning of section 
l.148-1(b) of the Treasury Regulations, and 
 
(C) amounts deposited in any reasonably required reserve or replacement fund to the extent 
such amounts do not exceed 10 percent of the proceeds of the Note; 
 
(7) to otherwise restrict the use of the proceeds of the Note or amounts treated as proceeds 

of the Note, as may be necessary, so that the Note does not otherwise contravene the requirements 
of section 148 of the Code (relating to arbitrage); 

 
(8)  to refrain from using the proceeds of the Note or proceeds of any prior bonds to pay 

debt service on another issue more than 90 days after the date of issue of the Note in contravention 
of the requirements of section 149(d) of the Code (relating to advance refundings); and 

 
(9) to pay to the United States of America at least once during each five-year period 

(beginning on the date of delivery of the Note) an amount that is at least equal to 90 percent of the 
“Excess Earnings,” within the meaning of section 148(f) of the Code and to pay to the United 
States of America, not later than 60 days after the Note has been paid in full, 100 percent of the 
amount then required to be paid as a result of Excess Earnings under section 148(f) of the Code. 

 
(b)  Rebate Fund.  In order to facilitate compliance with the above covenant (8), a 

“Rebate Fund” is hereby established by the District for the sole benefit of the United States of 
America, and such fund shall not be subject to the claim of any other person, including without 
limitation the bondholders.  The Rebate Fund is established for the additional purpose of 
compliance with section 148 of the Code. 

 
(c)  Proceeds.  The District understands that the term “proceeds” includes “disposition 

proceeds” as defined in the Treasury Regulations and, in the case of refunding bonds, transferred 
proceeds (if any) and proceeds of the refunded bonds expended prior to the date of issuance of the 
Note.  It is the understanding of the District that the covenants contained herein are intended to 
assure compliance with the Code and any regulations or rulings promulgated by the U.S.  
Department of the Treasury pursuant thereto.  In the event that regulations or rulings are hereafter 
promulgated which modify or expand provisions of the Code, as applicable to the Note, the District 
will not be required to comply with any covenant contained herein to the extent that such failure 
to comply, in the opinion of nationally recognized bond counsel, will not adversely affect the 
exemption from federal income taxation of interest on the Note under section 103 of the Code.  In 
the event that regulations or rulings are hereafter promulgated which impose additional 
requirements which are applicable to the Note, the District agrees to comply with the additional 
requirements to the extent necessary, in the opinion of nationally recognized bond counsel, to 
preserve the exemption from federal income taxation of interest on the Note under section 103 of 
the Code.  In furtherance of such intention, the District hereby authorizes and directs the President 
and Secretary of the Board of Directors of the District to execute any documents, certificates or 
reports required by the Code and to make such elections, on behalf of the District, which may be 
permitted by the Code as are consistent with the purpose for the issuance of the Note. 

 
(d)  Allocation Of, and Limitation On, Expenditures for the Project.  The District 



covenants to account for the expenditure of sale proceeds and investment earnings to be used for 
the facilities and impact fees financed with the Note (the “Project”) on its books and records in 
accordance with the requirements of the Internal Revenue Code.  The District recognizes that in 
order for the proceeds to be considered used for the reimbursement of costs, the proceeds must be 
allocated to expenditures within 18 months of the later of the date that (1) the expenditure is made, 
or (2) the Project is completed; but in no event later than three years after the date on which the 
original expenditure is paid.  The foregoing notwithstanding, the District recognizes that in order 
for proceeds to be expended under the Internal Revenue Code, the sale proceeds or investment 
earnings must be expended no more than 60 days after the earlier of (1) the fifth anniversary of the 
delivery of the Note, or (2) the date the Note is retired.  The District agrees to obtain the advice of 
nationally-recognized bond counsel if such expenditure fails to comply with the foregoing to 
assure that such expenditure will not adversely affect the tax-exempt status of the Note.  For 
purposes hereof, the issuer shall not be obligated to comply with this covenant if it obtains an 
opinion that such failure to comply will not adversely affect the excludability for federal income 
tax purposes from gross income of the interest. 

 
(f) Disposition of Project.  The District covenants that the property constituting the 

Project will not be sold or otherwise disposed in a transaction resulting in the receipt by the District 
of cash or other compensation, unless the District obtains an opinion of nationally-recognized bond 
counsel that such sale or other disposition will not adversely affect the tax-exempt status of the 
Note.  For purposes of the foregoing, the portion of the property comprising personal property and 
disposed in the ordinary course shall not be treated as a transaction resulting in the receipt of cash 
or other compensation.  For purposes hereof, the District shall not be obligated to comply with this 
covenant if it obtains an opinion that such failure to comply will not adversely affect the 
excludability for federal income tax purposes from gross income of the interest. 

 
Section 14.   Notwithstanding any other provision of this Resolution, the District's 

obligations under the covenants and provisions of Section 13 shall survive the defeasance and 
discharge of the Note. 
 

Section 15.   The District hereby designates the Note as a “qualified tax-exempt obligation” 
for purposes of section 265(b) of the Code.  In furtherance of such designation, the District 
represents, covenants and warrants the following: (a) that during the calendar year in which the 
Note is issued, the District (including any subordinate entities) has not designated nor will 
designate bonds, which when aggregated with the Note, will result in more than $10,000,000 of 
“qualified tax-exempt bonds” being issued; (b) that the District reasonably anticipates that the 
amount of tax-exempt obligations issued, during the calendar year in which the Note are issued, 
by the District (or any subordinate entities) will not exceed $10,000,000; and, (c) that the District 
will take such action or refrain from such action as necessary, and as more particularly set forth in 
this Section, in order that the Note will not be considered “private activity bonds” within the 
meaning of section 141 of the Code. 

 
Section 16.  The President, Secretary and Assistant Secretary of the Board of Directors 

of the District are hereby authorized and directed to do any and all things necessary or convenient 
to carry out the provisions of this resolution. 
 



 PASSED AND APPROVED THIS _______ DAY_________________, 2021. 
 
 
 
 

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT 
NO.  22 

 
 
 

__________________________________________ 
President, Board of Directors 

 
 
ATTEST: 
 
 
 
___________________________________ 
Assistant Secretary, Board of Directors 
 
 
 
 
 
(DISTRICT SEAL)  
 
 



GENERAL CERTIFICATE 
 
 We, the undersigned, President and Assistant Secretary, respectively, of the Board of 
Directors of Travis County Municipal Utility District No. 22 (the “District”), do hereby execute 
and deliver this certificate for the District's $3,540,000 Bond Anticipation Note, Series 2021 (the 
“Note”), now in the process of issuance.  We certify the following: 
 
 (1) that the District was created and organized as a municipal utility district pursuant 
to the authority of Article XVI, Section 59 of the Texas Constitution by Order of the Texas 
Commission on Environmental Quality dated October 28, 2015, and operates pursuant to the 
provisions of that law and Chapters 49 and 54 of the Texas Water Code; 
 

(2) that the Board of Directors is composed of the following persons, each of whom 
serves in the capacity indicated: 
    

Jon Conant  President 
Todd Martin  Vice President 
Mark Smith  Secretary 
Jeff Savage  Assistant Secretary 
George Huntington Assistant Secretary 

 
 (3) that the Tax Assessor and the Tax Collector of the District is the Travis County Tax 
Assessor/Collector; 
 
 (4) that there has been no property excluded from the District since the Texas 
Commission on Environmental Quality Order Granting the Petition for Creation of Travis County 
Municipal Utility District No. 22 and Appointing Temporary Directors dated October 28, 2015; 
 
 (5) that there has been no property annexed into the District since the Texas 
Commission on Environmental Quality Order Granting the Petition for Creation of Travis County 
Municipal Utility District No. 22 and Appointing Temporary Directors dated October 28, 2015; 
 
 (6) that there are no notes, bonds or other obligations of the District issued, outstanding, 
or otherwise in the process of issuance other than the District’s $3,000,000 Unlimited Tax Road 
Bonds, Series 2020 and the District’s $3,000,000 Unlimited Tax Road Bonds, Series, 2021; 
 

(7) that the District has no outstanding indebtedness payable from revenues, taxes or 
any other sources other than the District’s $3,000,000 Unlimited Tax Road Bonds, Series 2020 
and the District’s $3,000,000 Unlimited Tax Road Bonds, Series, 2021; 
 
 (8) that the District has not pledged, hypothecated or otherwise encumbered any of its 
revenues, taxes or other sources of income other than the District’s $3,000,000 Unlimited Tax 
Road Bonds, Series 2020 and the District’s $3,000,000 Unlimited Tax Road Bonds, Series, 2021; 
 
 (9) that the Board of Directors of the District has never adopted or given notice of the 
adoption of a resolution limiting the District's indebtedness; 
 



 (10) that none of the proceeds to be derived from the sale of the Bonds will be used for 
the purchase, acquisition, or installation of any firefighting equipment or facilities, fire engines, 
fire stations, fire hoses, or any other firefighting equipment of any kind; 

 (11) that the District has complied with the Voting Rights Act of 1965, as amended, and 
the Texas Election Code, as amended, particularly Sections 272.001-272.009; specifically, the 
District has complied with all of the bilingual requirements of federal and state law applicable to 
every election held within the District.  Further, the District has obtained a pre-clearance letter 
from the federal Justice Department in regard to each such election for so long as such pre-
clearance was required;  
 

(12) that none of the land included within the District is located in the extraterritorial 
jurisdiction of any city, town, or village; 
 

(13) that there is no litigation pending or, to our knowledge, threatened with respect to 
the District's boundaries; 
 
 (14) that all meetings of the Board of Directors of the District have been open to the 
public and notice of the time, place, and subject of each meeting as required by Chapter 551, 
Government Code, as amended, and Chapter 49, Texas Water Code, as amended; 
 
 (15) that all data required by law to be filed with the Texas Commission on 
Environmental Quality has heretofore been filed with the Texas Commission on Environmental 
Quality;   
 

(16) that the District has made all disclosure filings and acknowledgements required by 
Section 2252.908, Texas Government Code, and the rules of the Texas Ethics Commission related 
to said provision, with respect to the contracts contained within this transcript of proceedings; 
 

(17) that no notice of sale is required for the sale of the Note, and the Note was sold by 
negotiated sale to the purchaser, _______________, and at the rate of interest set forth in the Note 
and the Resolution authorizing issuance thereof. 
 

(18) that the District has not entered into and will not enter into a contract with a 
counterparty that is a company identified on a list prepared and published by the Comptroller of 
the State of Texas pursuant to Sections 2270.0201 and 2252.153 of the Government Code;  
 

(19) that pursuant to Chapter 2274 of the Texas Government Code, the District has not 
entered into and will not enter into a contract with a counterparty that boycotts energy companies, 
or that has any wholly or majority-owned subsidiary, parent company, or affiliate that boycotts 
energy companies; and 

 
(20) that pursuant to Chapter 2274 of the Texas Government Code, the District has not 

entered into and will not enter into a contract with a counterparty that has a practice, policy, 
guidance, or directive that discriminates against a firearm entity or firearm trade association or that 
has any wholly or majority-owned subsidiary, parent company, or affiliate that has a practice, 



policy, guidance, or directive that discriminates against a firearm entity or firearm trade 
association.   

 
 
 
 
 

 
  
 
 
 

(Remainder of this page intentionally left blank) 



 WITNESS OUR HANDS the ____  day of ______________, 2021. 
 
 
______________________________   ______________________________ 
Assistant Secretary, Board of Directors   President, Board of Directors 
 
(SEAL) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 

 
SIGNATURE IDENTIFICATION AND NO-LITIGATION CERTIFICATE 

 
 We, the undersigned President and Assistant Secretary, respectively, of TRAVIS 
COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 (the “Issuer”), hereby certify as follows: 
 
 (a) This certificate is executed and delivered with reference to “$3,540,000 TRAVIS 
COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 BOND ANTICIPATION NOTE, SERIES 
2021 (the “Bond Anticipation Note”), dated as of DECEMBER 17, 2021. 
 
 (b) Each of us signed the Bond Anticipation Note by causing facsimiles of our manual 
signatures or our manual signatures to be printed or lithographed on the Bond Anticipation Note, 
and if by facsimile, we hereby adopt said facsimile, as our own, respectively, and declare that said 
facsimile signatures constitute our signatures the same as if we had manually signed the Bond 
Anticipation Note. 
 
 (c) The Bond Anticipation Note is substantially in the form, and has been duly 
executed and signed in the manner, prescribed in the resolution authorizing the issuance thereof. 
 
 (d) At the time we so executed and signed the Bond Anticipation Note we were, and at 
the time of executing this certificate we are, the duly chosen, qualified, and acting officers indicate 
therein, and authorized to execute and sign the same. 
 
 (e) No litigation of any nature has been filed or is now pending to restrain or enjoin the 
issuance or delivery of the Bond Anticipation Note, or which would affect the provision made for 
its payment or security, or in any manner questioning the proceedings or authority concerning the 
issuance of the Bond Anticipation Note, execution or delivery of the Bond Anticipation Note, or 
affecting the validity of the Bond Anticipation Note or the Note Resolution, or the titles of the 
present directors of the Board, and that so far as we know and believe, no such litigation is 
threatened.  
 
 (f) Neither the corporate existence nor the boundaries of the Issuer is being contested; 
no litigation has been filed or is now pending which would affect the authority of the officers of 
the Issuer to issue, execute, sign, and deliver the Bond Anticipation Note; and no authority or 
proceedings for the issuance of any of the Bond Anticipation Note have been repealed, revoked, 
or rescinded. 
 
 (g) We have caused the official seal of the Issuer to be impressed, or printed, or 
lithographed on the Bond Anticipation Note; and said seal on the Bond Anticipation Note has been 
duly adopted as, and is hereby declared to be, the official seal of the Issuer. 
 
 EXECUTED and delivered this ___________________, 2021.  
 
 
 
 
 



 
 
 
 
 
 
 
 
SIGNATURES     TITLE OF OFFICE 
 
 
______________________    President, Board of Directors 
 
 
______________________    Assistant Secretary, Board of Directors 
 
 
 

BEFORE ME, a notary public, on this day personally appeared Jon Conant, President of 
Travis County Municipal Utility District No. 22, known to me to be the person whose name is 
subscribed above and who signed the same in my presence.  I hereby certify that the signature of 
said person is genuine. 
 

Given under my hand and seal of office this ____ day of _____________, 2021. 
 
 

____________________________________ 
Notary Public, State of Texas 
Printed Name:_______________________ 
My Commission Expires:______________ 

 
[SEAL] 
 

BEFORE ME, a notary public, on this day personally appeared __________, Assistant 
Secretary of Travis County Municipal Utility District No. 22, known to me to be the person whose 
name is subscribed above and who signed the same in my presence.  I hereby certify that the 
signature of said person is genuine. 
 

Given under my hand and seal of office this ____ day of _____________, 2021. 
 
 

____________________________________ 
Notary Public, State of Texas 
Printed Name:_______________________ 
My Commission Expires:______________ 

 
[SEAL] 
 



TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO.18 

 

Certificate of Financial Advisor 

 

 The undersigned, financial advisor to Travis County Municipal Utility District No. 

22 (the “District”), hereby certifies that the District’s agreement with ___________ 

regarding the sale of the Bond Anticipation Note designated Travis County Municipal 

Utility District No. 22 Bond Anticipation Note, Series 2021(the “Note”) was dated 

December 7, 2021; that the highest average interest rate reported by The Daily Bond Buyer 

in its weekly “20 Bond Index” during the one month period next preceding such date was 

_________%; and that the net effective interest rate on the Note is ________% as 

calculated in accordance with Section 1202.008 of Chapter 1202, Texas Government Code, 

as amended. 

 
     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

SPECIALIZED PUBLIC FINANCE, INC. 
   

By:_______________________________________ 

    Name:____________________________________ 

    Title:______________________________________ 
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ANNUAL  FILING  AFFIDAVIT 
 
 
THE STATE OF TEXAS } 
 
COUNTY OF     TRAVIS                                            } 
 
 
I,                                                                                                                                                of the  

(Name of Duly Authorized District Representative) 
 

Travis County Municipal Utility District No. 22 
(Name of District) 

 
hereby swear, or affirm, that the district named above has reviewed and approved at a meeting of 
the Board of Directors of the District on the        7th      day of     December    ,   2021  , its annual 
audit report for the fiscal year ended   September 30, 2021     and that copies of the annual audit 
report have been filed in the district office, located at  
 

901 South Mopac Expressway, Suite 225, Austin, Texas 78746 
(Address of District) 

 
This annual filing affidavit and the attached copy of the audit report are being submitted to the 
Texas Commission on Environmental Quality in satisfaction of the annual filing requirements of 
Texas Water Code Section 49.194. 
 
 
Date:                                  , ________ By:________________________________________ 

(Signature of District Representative)                   

 
                    Jon Conant, President                   

 (Typed Name & Title of above District Representative) 

 
 
Sworn to and subscribed to before me this the                  day of                    , 2021. 
 
 
 (Seal) _______________________________________ 

(Signature of Notary)                                          

 
 
 
My Commission Expires On:                                        . 
Notary Public in the State of Texas. 
 
 
Form TCEQ - 0723 (Rev. 07/2012)  
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Member of 
American Institute of Certified Public Accountants 

Texas Society of Certified Public Accountants 

INDEPENDENT AUDITOR’S REPORT 
 

Board of Directors 
Travis County Municipal  
 Utility District No. 22 
Travis County, Texas 
 
We have audited the accompanying financial statements of the governmental activities and each major 
fund of Travis County Municipal Utility District No. 22 (the “District”), as of and for the year ended 
September 30, 2021, and the related notes to the financial statements, which collectively comprise the 
District’s basic financial statements as listed in the table of contents.   
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit.  We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America.  
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free from material misstatement.   
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements.  The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.  
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation 
and fair presentation of the financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the District’s 
internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 
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Opinions 
 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District as of 
September 30, 2021, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 

Other Matters 
 

Required Supplementary Information 
 

Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis and the Schedule of Revenues, Expenditures, and Changes in Fund Balance – 
Budget and Actual – General Fund be presented to supplement the basic financial statements.  Such 
information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context.  We have applied 
certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management’s responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements.  We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the District’s basic financial statements.  The supplementary information required by the Texas 
Commission on Environmental Quality as published in the Water District Financial Management Guide 
is presented for purposes of additional analysis and is not a required part of the basic financial statements.  
Such information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the basic financial statements.  The 
supplementary information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America.  In our opinion, the 
information is fairly stated, in all material respects, in relation to the basic financial statements as a whole. 
 
 
 
 
McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
Houston, Texas 
 
December 7, 2021 
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Management’s discussion and analysis of Travis County Municipal Utility District No. 22’s (the 
“District”) financial performance provides an overview of the District’s financial activities for 
the fiscal year ended September 30, 2021.  Please read it in conjunction with the District’s 
financial statements.  
 
USING THIS ANNUAL REPORT 
 
This annual report consists of a series of financial statements.  The basic financial statements 
include: (1) fund financial statements and government-wide financial statements and (2) notes to 
the financial statements.  The fund financial statements and government-wide financial 
statements combine both: (1) the Statement of Net Position and Governmental Funds Balance 
Sheet and (2) the Statement of Activities and Governmental Funds Statement of Revenues, 
Expenditures and Changes in Fund Balances.  This report also includes other supplementary 
information in addition to the basic financial statements. 
 
GOVERNMENT-WIDE FINANCIAL STATEMENTS 
 
The District’s annual report includes two financial statements combining the government-wide 
financial statements and the fund financial statements.  The government-wide portion of these 
statements provides both long-term and short-term information about the District’s overall status.  
Financial reporting at this level uses a perspective similar to that found in the private sector with 
its basis in full accrual accounting and elimination or reclassification of internal activities. 
 
The Statement of Net Position is the District-wide statement of its financial position presenting 
information that includes all of the District’s assets, liabilities and deferred inflows and outflows 
of resources, if applicable, with the difference reported as net position.  Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of the 
District as a whole is improving or deteriorating.  Evaluation of the overall health of the District 
would extend to other non-financial factors. 
 
The government-wide Statement of Activities reports how the District’s net position changed 
during the current fiscal year.  All current year revenues and expenditures are included regardless 
of when cash is received or paid. 
 
FUND FINANCIAL STATEMENTS 
 
The combined statements also include fund financial statements. A fund is a grouping of related 
accounts that is used to maintain control over resources that have been segregated for specific 
activities or objectives.  The District has three governmental fund types.  The General Fund 
accounts for resources not accounted for in another fund, customer service revenues, costs and 
general expenditures.  The Debt Service Fund accounts for ad valorem taxes and financial 
resources restricted, committed or assigned for servicing bond debt and the cost of assessing and 
collecting taxes.  The Capital Projects Fund accounts for financial resources restricted, 
committed or assigned for acquisition or construction of facilities and related costs. 
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FUND FINANCIAL STATEMENTS  (Continued) 
 
The governmental funds are reported in each of the financial statements. The focus in the fund 
financial statements provides a distinctive view of the District’s governmental funds.  These 
statements report short-term fiscal accountability focusing on the use of spendable resources and 
balances of spendable resources available at the end of the year.  They are useful in evaluating 
annual financing requirements of the District and the commitment of spendable resources for the 
near-term. 
 
Since the government-wide focus includes the long-term view, comparisons between these two 
perspectives may provide insight into the long-term impact of short-term financing decisions.  
The adjustments columns, the Reconciliation of the Governmental Funds Balance Sheet to the 
Statement of Net Position, and the reconciliation of the Governmental Funds Statement of 
Revenues, Expenditures and Changes in Fund Balances to the Statement of Activities explain the 
differences between the two presentations and assist in understanding the differences between 
these two perspectives. 
 
NOTES TO THE FINANCIAL STATEMENTS 
 
The accompanying notes to the financial statements provide information essential to a full 
understanding of the government-wide and fund financial statements.   
 
OTHER INFORMATION 
 
In addition to the financial statements and accompanying notes, this report also presents certain 
required supplementary information (“RSI”) and the other supplemental information.  The 
budgetary comparison schedule is included as RSI for the General Fund.   
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS 
 
Net position may serve over time as a useful indicator of the District’s financial position.  In the 
case of the District, liabilities exceeded assets by $1,715,812 as of September 30, 2021.  A 
portion of the District’s net position reflects its net investment in capital assets (water, 
wastewater and drainage facilities less any debt used to acquire those assets that is still 
outstanding). A comparative analysis of government-wide changes in net position is presented 
below: 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS  (Continued) 
 

Change
Positive

2021 2020 (Negative)

Current and Other Assets 505,380$           179,997$           325,383$           
Capital Assets (Net of 

Accumulated Depreciation) 14,279,893        11,046,224        3,233,669          

Total Assets 14,785,273$      11,226,221$      3,559,052$        

Due to Developer 13,384,918$      11,934,935$      (1,449,983)$      
Long -Term Liabilities 2,908,450          -                    (2,908,450)        
Other Liabilities 207,717             208,367             650                    

Total Liabilities 16,501,085$      12,143,302$      (4,357,783)$      

Net Position:
Net Investment in Capital Assets (1,155,484)$      (250,045)$         (905,439)$         
Restricted 104,514             104,514             
Unrestricted (664,842)           (667,036)           2,194                 

Total Net Position (1,715,812)$      (917,081)$         (798,731)$         

Summary of Changes in the Statement of Net Position

 
 
The following table provides a summary of the District’s operations for the years ended 
September 30, 2021, and September 30, 2020.   
 

Change
Positive

2021 2020 (Negative)

Revenues:
Property Taxes 171,437$           29,453$             141,984$           
Charges for Services 427,689             193,501$           234,188             
Other Revenues 912                    128                    784                    

Total Revenues 600,038$           223,082$           376,956$           

Expenses for Services and Debt Service 1,398,769          747,581             (651,188)           

Change in Net Position (798,731)$         (524,499)$         (274,232)$         

Net Position, Beginning of Year (917,081)           (392,582)           (524,499)           

Net Position, End of Year (1,715,812)$      (917,081)$         (798,731)$         

Summary of Changes in the Statement of Activities
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FINANCIAL ANALYSIS OF THE DISTRICT’S GOVERNMENTAL FUND 
 

The District’s combined fund balances as of September 30, 2021, were $373,943, an increase of 
$402,582 from the prior year.   
 
The General Fund fund balance increased by $249,198, primarily due to operating revenues and 
developer advances exceeding operating expenditures. 
 
The Debt Service Fund fund balance increased by $ 111,685, primarily due to the issuance of the 
Series 2020 Road bonds.   
 
The Capital Projects Fund fund balance increased by $41,699, primarily due to the issuance of 
the Series 2020 Road bonds. 
 
 
GENERAL FUND BUDGETARY HIGHLIGHTS 
 
The Board of Directors adopted an unappropriated budget for the current fiscal year.  Actual 
revenues were $256,683 more than budgeted revenues, primarily due to higher than expected tap, 
connection and inspection fees and sewer fees. Actual expenditures were $92,182 more than 
budgeted expenditures primarily due to higher than expected repair and maintenance costs.  
Actual developer advances were $84,697 more than budgeted. 
 
CAPITAL ASSETS  
 
Capital assets as of September 30, 2021, totaled $14,279,893 (net of accumulated depreciation) 
and include water, wastewater and drainage facilities, road improvements and park and 
recreational improvements.   
 

Change
Positive

2021 2020 (Negative)
Capital Assets, Net of Accumulated

Depreciation:
Water, Wastewater and Drainage 
Facilities 9,684,234$        7,613,948$        2,070,286$        
Road Improvements 4,543,757          3,432,276          1,111,481          
Park and Recreational Improvements 51,902                                     51,902               

Total Net Capital Assets 14,279,893$      11,046,224$      3,233,669$        

Capital Assets At Year-End, Net of Accumulated Depreciation
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LONG-TERM DEBT ACTIVITY 
 

As of September 30, 2021, the District had total long-term debt payable of $3,000,000.  The 
changes in the debt position of the District during the fiscal year ended September 30, 2021, are 
summarized as follows: 
 

Bond Debt Payable, October 1, 2020 - 0 -    $         

Add: Bond Sale 3,000,000          

Bond Debt Payable, September 30, 2021 3,000,000$         
 
In December 2020, the District issued $3,000,000 of Series 2020 Unlimited Tax Road bonds.  
Funds were used to reimburse the developer for construction costs of road improvements and to 
pay for future bond interest payments and subsequent bond issue costs.  The Series 2020 bonds 
are unrated. 
 
CURRENTLY KNOWN FACTS, DECISIONS OR CONDITIONS 
 
The adopted budget for fiscal year 2022 projects an increase of $285,239 in the General Fund 
fund balance.  Revenues and expenditures are expected to be $771,114 and $485,875, 
respectively.  The District approved a tax rate for tax year 2021 (fiscal year 2022) of $0.85 with 
68% allocated to fund operations and maintenance and 32% allocated to fund debt service. 
 
CONTACTING THE DISTRICT’S MANAGEMENT 
 
This financial report is designed to provide a general overview of the District’s finances.  
Questions concerning any of the information provided in this report or requests for additional 
information should be addressed to Travis County Municipal Utility District No. 22, c/o McLean 
& Howard, LLP, 901 South Mopac Expressway, Suite 225, Austin, Texas 78746. 
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TRAVIS COUNTY  
MUNICIPAL UTILITY DISTRICT NO. 22 

STATEMENT OF NET POSITION AND 
GOVERNMENTAL FUNDS BALANCE SHEET 

SEPTEMBER 30, 2021 
Debt

General Fund Service Fund
ASSETS

Cash 123,624$           $                  
Investments 86,096              111,685            
Receivables:

Property Taxes 891                                        
Service Accounts (Net of Allowance for

Doubtful Accounts of $-0-) 38,279              
Other 83,106              

Other Assets 5,000                
Capital Assets (Net of Accumulated                      

 Depreciation):
Water, Wastewater and Drainage Facilities                                           
Road Improvements                                           
Park and Recreational Improvements                                           

TOTAL  ASSETS 336,996$          111,685$          

LIABILITIES
Accounts Payable 100,279$           $                  
Accrued Interest Payable                      
Due to Developers                                           
Security Deposits 15,267                                   
Long Term Liabilities:

Bonds Payable, Due Within One Year
Bonds Payable, Due After One Year                                           

TOTAL  LIABILITIES 115,546$          -0-     $          

DEFERRED INFLOWS OF
   RESOURCES

Property Taxes 891$                 -0-     $          

FUND BALANCES
Restricted for Authorized Construction  $                   $                  
Restricted for Debt Service  111,685            
Unassigned 220,559                                 

TOTAL FUND BALANCES 220,559$          111,685$          

TOTAL LIABILITIES, DEFERRED 

   INFLOWS OF RESOURCES AND 
   FUND BALANCES 336,996$          111,685$          

NET POSITION
Net Investment in Capital Assets
Restricted for Debt Service
Unrestricted

TOTAL NET POSITION  
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Capital Statement of
Projects Fund Total Adjustments Net Position

15,000$            138,624$           $                  138,624$          
41,699              239,480                                 239,480            

                                                               
891                                        891                   
                                                               

38,279                                   38,279              
83,106                                   83,106              

5,000                5,000                
                                                               
                                                               

                                          9,684,234         9,684,234         
                                          4,543,757         4,543,757         
                                          51,902              51,902              

56,699$            505,380$          14,279,893$     14,785,273$     

 $                  100,279$           $                  100,279$          
                                          7,171                7,171                

15,000              15,000              13,369,918       13,384,918       
                     15,267                                   15,267              

                                                               
                     85,000              85,000              

                                          2,908,450         2,908,450         

15,000$            130,546$          16,370,539$     16,501,085$     

-0-     $          891$                 (891)$                -0-   $            

41,699$            41,699$            (41,699)$           
111,685            (111,685)                                

                     220,559            (220,559)                                

41,699$            373,943$          (373,943)$         - 0 -    $         

56,699$            505,380$          

(1,155,484)$      (1,155,484)$      
104,514            104,514            

(664,842)           (664,842)           

(1,715,812)$      (1,715,812)$       
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 
TO THE STATEMENT OF NET POSITION 

SEPTEMBER 30, 2021 
 
 
 
Total Fund Balances - Governmental Funds 373,943$            

14,279,893         

891                     

Accrued Interest Payable (7,171)              
Due to Developers (13,369,918)     
Bonds Payable, Due Within One Year (85,000)            
Bonds Payable, Due After One Year (2,908,450)       (16,370,539)       

Total Net Position - Governmental Activities (1,715,812)$       

Certain liabilities are not due and payable in the current period and, therefore, are not
reported as liabilities in the governmental fund. The liability at year end consisted of
the following:

Amounts reported for governmental activities in the Statement of Net Position are
different because:

Capital assets used in governmental activities are not current financial resources and,
therefore, are not reported as assets in the governmental fund.

Deferred tax revenues for the 2020 and prior tax levies became part of recognized
revenue in the governmental activities of the District.
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

STATEMENT OF ACTIVITIES AND GOVERNMENTAL FUNDS STATEMENT OF 
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

FOR THE YEAR ENDED SEPTEMBER 30, 2021 
Debt

General Fund Service Fund
REVENUES  

Property Taxes 170,815$           $                  
Sewer Fees 180,531            
Drainage Fees 54,300              
Tap, Connection and Inspection Fees 191,500            
Penalty and Interest 1,358                                     
Investment Revenues 70                     42                     
Miscellaneous Revenue                      734                   

TOTAL REVENUES 598,574$          776$                 

EXPENDITURES/EXPENSES  
Service Operations:  

Professional Fees 132,801$           $                  
Contracted Services 96,650                                   
Repairs and Maintenance 121,471            
Depreciation
Other 229,880                                 

Capital Outlay                                           
Developer Interest
Debt Service:

Bond Interest  61,191              
Bond Issuance Costs 16,200                                   

TOTAL EXPENDITURES/EXPENSES 597,002$          61,191$            

EXCESS (DEFICIENCY) OF REVENUES 
OVER (UNDER) EXPENDITURES/EXPENSES 1,572$              (60,415)$           

OTHER FINANCING SOURCES (USES)  
Long-Term Debt Issued  $                  172,100$          
Bond Discount                                           
Developer Advances 247,626                                 

TOTAL OTHER FINANCING 
   SOURCES, NET 247,626$          172,100$          

NET CHANGE IN FUND BALANCES 249,198$          111,685$          

CHANGE IN NET POSITION

FUND BALANCES/NET POSITION - 
OCTOBER 1, 2020 (28,639)                                  

FUND BALANCES/NET POSITION - 
SEPTEMBER 30, 2021 220,559$          111,685$          
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Capital Statement of 
Projects Fund Total Adjustments Activities

 $                  170,815$          622$                 171,437$          
180,531$          180,531            

54,300$            54,300              
191,500$          191,500            

1,358                                     1,358                
66                     178                                        178                   

                     734                                        734                   

66$                   599,416$          622$                 600,038$          

 
 

 $                  132,801$           $                  132,801$          
96,650                                   96,650              

121,471                                 121,471            
                     296,547            296,547            

                     229,880                                 229,880            
2,342,859         2,342,859         (2,342,859)                             

173,109            173,109                                 173,109            
                                                               

61,191              7,388                68,579              
263,532            279,732                                 279,732            

2,779,500$       3,437,693$       (2,038,924)$      1,398,769$       

(2,779,434)$      (2,838,277)$      2,039,546$       (798,731)$         

 
2,827,900$       3,000,000$       (3,000,000)$      -0-   $            

(6,767)               (6,767)               6,767                                     
                     247,626            (247,626)                                

2,821,133$       3,240,859$       (3,240,859)$      -0-   $            

41,699$            402,582$          (402,582)$          $                  

(798,731)           (798,731)           

                     (28,639)             (888,442)           (917,081)           

41,699$            373,943$          (2,089,755)$      (1,715,812)$      
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF 
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 

TO THE STATEMENT OF ACTIVITIES 
SEPTEMBER 30, 2021 

 
 
Net Change in Fund Balances - Governmental Funds 402,582$            

Amounts reported for governmental activities in the Statement of Activities are
different because:

Governmental funds report tax revenues when collected. However, in the Statement
of Activities, revenue is recorded in the accounting period for which the taxes are
levied. 622                     

Governmental funds do not account for depreciation. However, in the Statement of
Net Position, capital assets are depreciated and depreciation expense is recorded in
the Statement of Activities. (296,547)            

                       
Capital outlay is an expenditure in the governmental funds and is shown as either a
reduction in the liability to the developers in the government-wide financial
statements or as capital assets or intangible assets.  2,342,859           

Governmental funds report bond discounts as other financing uses in the year paid.
However, in the Statement of Net Position, bond discounts are amortized over the
life of the bonds and the current year amortized portion is recorded in the Statement
of Activities. 6,550                  

Governmental funds report interest expenditures on long-term debt as expenditures
in the year paid. However, in the Statement of Net Position, interest is accrued on
the long-term debt through fiscal year-end.  (7,171)                

Governmental funds report bond proceeds as other financing sources. Issued bonds
increase long-term liabilities in the Statement of Net Position. (3,000,000)         

Governmental funds report developer advances as revenue sources. However, in the
Statement of Net Position, developer advances are recorded as a liability. (247,626)            

Change in Net Position - Governmental Activities (798,731)$          
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NOTE 1. CREATION OF DISTRICT 
 

Travis County Municipal Utility District No. 22 (the “District”) was created, organized and 
established on October 28, 2015.  Pursuant to the provisions of Chapters 49 and 54 of the Texas 
Water Code, the District is empowered to purchase, operate and maintain all facilities, plants and 
improvements necessary to provide water and wastewater services, storm sewer drainage and to 
construct road improvements and parks and recreational facilities for the residents of the District.  
The District is governed by a five-member Board of Directors which has been elected by District 
residents or appointed by the Board of Directors.  The District held its first meeting on December 
16, 2015.  
 
 
NOTE 2. SIGNIFICANT ACCOUNTING POLICIES 
 
The accompanying financial statements have been prepared in accordance with accounting 
principles generally accepted in the United States of America as promulgated by the 
Governmental Accounting Standards Board (“GASB”).  In addition, the accounting records of 
the District are maintained generally in accordance with the Water District Financial 
Management Guide published by the Texas Commission on Environmental Quality (the 
“Commission”). 
 
The District is a political subdivision of the State of Texas governed by an elected board.  GASB 
has established the criteria for determining whether or not an entity is a primary government or a 
component unit of a primary government.  The primary criteria are that it has a separately elected 
governing body, it is legally separate, and it is fiscally independent of other state and local 
governments.  Under these criteria, the District is considered a primary government and is not a 
component unit of any other government.  Additionally, no other entities meet the criteria for 
inclusion in the District’s financial statement as component units. 
 
Financial Statement Presentation 
 
These financial statements have been prepared in accordance with GASB Codification of 
Governmental Accounting and Financial Reporting Standards Part II, Financial Reporting 
(“GASB Codification”).  
 
GASB Codification sets forth standards for external financial reporting for all state and local 
government entities, which include a requirement for a Statement of Net Position and a 
Statement of Activities.  It requires the classification of net position into three components: Net 
Investment in Capital Assets; Restricted; and Unrestricted.  These classifications are defined as 
follows: 
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NOTE 2. SIGNIFICANT ACCOUNTING POLICIES  (Continued) 
 
Financial Statement Presentation  (Continued) 
 

 Net Investment in Capital Assets – This component of net position consists of capital 
assets and intangible assets reduced by the outstanding balances of any bonds, mortgages, 
notes, or other borrowings that are attributable to the acquisition, construction, or 
improvements of those assets. 

 
 Restricted Net Position – This component of net position consists of external constraints 

placed on the use of assets imposed by creditors (such as through debt covenants), 
grantors, contributors, or laws or regulation of other governments or constraints imposed 
by law through constitutional provisions or enabling legislation. 

 
 Unrestricted Net Position – This component of net position consists of assets that do not 

meet the definition of Restricted or Net Investment in Capital Assets.   
 
When both restricted and unrestricted resources are available for use, generally it is the District’s 
policy to use restricted resources first. 
 
Government-Wide Financial Statements 
 
The Statement of Net Position and the Statement of Activities display information about the 
District as a whole.  The District’s Statement of Net Position and Statement of Activities are 
combined with the governmental funds financial statements.  The District is viewed as a special- 
purpose government and has the option of combining these financial statements. 
 
The Statement of Net Position is reported by adjusting the governmental fund types to report on 
the full accrual basis, economic resource basis, which recognizes all long-term assets and 
receivables as well as long-term debt and obligations.  Amounts recorded due to and due from 
other funds, if any, are eliminated in the Statement of Net Position. 
 
The Statement of Activities is reported by adjusting the governmental fund types to report only 
items related to current year revenues and expenditures.  Items such as capital outlay are 
allocated over their estimated useful lives as depreciation expense.  Internal activities between 
governmental funds, if any, are eliminated by adjustment to obtain net total revenue and expense 
of the government-wide Statement of Activities. 
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NOTE 2. SIGNIFICANT ACCOUNTING POLICIES  (Continued) 
 
Fund Financial Statements 
 
As discussed above, the District’s fund financial statements are combined with the government-
wide financial statements.  The fund financial statements include a Balance Sheet and a 
Statement of Revenues, Expenditures and Changes in Fund Balances. 
 
Governmental Funds 
 
The District has three governmental funds and considers these funds to be major funds. 
 
General Fund - To account for resources not required to be accounted for in another fund, 
customer service revenues, costs and general expenditures. 
 
Debt Service Fund - To account for ad valorem taxes and financial resources restricted, 
committed or assigned for servicing bond debt and the cost of assessing and collecting taxes. 
 
Capital Projects Fund - To account for financial resources restricted, committed or assigned for 
acquisition or construction of facilities and related costs. 
 
Basis of Accounting 
 
The District uses the modified accrual basis of accounting for governmental fund types.  The 
modified accrual basis of accounting recognizes revenues when both “measurable and available.”  
Measurable means the amount can be determined.  Available means collectable within the 
current period or soon enough thereafter to pay current liabilities.  The District considers revenue 
reported in governmental funds to be available if they are collectable within 60 days after year 
end.  Also, under the modified accrual basis of accounting, expenditures are recorded when the 
related fund liability is incurred, except for principal and interest on long-term debt, which are 
recognized as expenditures when payment is due. 
 
Property taxes considered available by the District and included in revenue include taxes 
collected during the year and taxes collected after year-end, which were considered available to 
defray the expenditures of the current year.  Deferred inflows of resources related to property tax 
revenues are those taxes which the District does not reasonably expect to be collected soon 
enough in the subsequent period to finance current expenditures. 
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NOTE 2. SIGNIFICANT ACCOUNTING POLICIES  (Continued) 
 
Accounts Receivable  
 
The District provides for uncollectible service accounts receivable using the allowance method 
of accounting for bad debts.  Under this method of accounting, a provision for uncollectible 
accounts is charged to earnings.  The allowance account is increased or decreased based on past 
collection history and management’s evaluation of accounts receivable.  All amounts considered 
uncollectible are charged against the allowance account, and recoveries of previously charged off 
accounts are added to the allowance.  The District had no allowance for uncollectible accounts at 
September 30, 2021. 
 
Capital Assets 
 
Capital assets, which include land and infrastructure assets, are reported in the government-wide 
Statement of Net Position.  All capital assets are valued at historical cost or estimated historical 
cost if actual historical cost is not available.  Donated assets are valued at their acquisition value 
on the date donated.  Repairs and maintenance are recorded as expenditures in the governmental 
fund incurred and as an expense in the government-wide Statement of Activities.  Capital asset 
additions, improvements and preservation costs that extend the life of an asset are capitalized and 
depreciated over the estimated useful life of the asset.  Engineering fees and certain other costs 
are capitalized as part of the asset. 
 

Assets are capitalized, including infrastructure assets, if they have an original cost greater than 
$5,000 and a useful life over two years.  Depreciation is calculated on each class of depreciable 
property using the straight-line method of depreciation.  Estimated useful lives of water, 
wastewater and drainage facilities, road improvements and parks and recreational improvements  
are 50 years.   
 

Budgeting 
 

An unappropriated budget was adopted on September 23, 2020, for the General Fund on a basis 
consistent with generally accepted accounting principles.  The District's Board utilizes the budget 
as a management tool for planning and cost control purposes.  The budget was not amended 
during the fiscal year.  The Schedule of Revenues, Expenditures and Changes in Fund Balance – 
Budget and Actual – General Fund presents the original budget amounts compared to the actual 
amounts of revenues and expenditures for the current year. 
 
Pensions 
 

The District has not established a pension plan as the District does not have employees.  The 
Internal Revenue Service has determined that fees of office received by directors are considered 
to be wages subject to federal income tax withholding for payroll tax purposes only. 
 

DRAFT SUBJECT TO CHANGE



TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

NOTES TO THE FINANCIAL STATEMENTS 
SEPTEMBER 30, 2021 

 
 

- 19 - 

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES  (Continued) 
 
Measurement Focus 
 

Measurement focus is a term used to describe which transactions are recognized within the 
various financial statements.  In the government-wide Statement of Net Position and Statement 
of Activities, the governmental activities are presented using the economic resources 
measurement focus.  The accounting objectives of this measurement focus are the determination 
of operating income, changes in net position, financial position, and cash flows.  All assets and 
liabilities associated with the activities are reported.  Fund equity is classified as net position. 
 
Governmental fund types are accounted for on a spending or financial flow measurement focus.  
Accordingly, only current assets and current liabilities are included on the Balance Sheet, and the 
reported fund balance provides an indication of available spendable or appropriable resources.  
Operating statements of governmental fund types report increases and decreases in available 
spendable resources.  Fund balances in governmental funds are classified using the following 
hierarchy: 
 
Nonspendable: amounts that cannot be spent either because they are in nonspendable form or 
because they are legally or contractually required to be maintained intact.  The District does not 
have any nonspendable fund balances. 
 
Restricted: amounts that can be spent only for specific purposes because of constitutional 
provisions, or enabling legislation, or because of constraints that are imposed externally. 
 
Committed: amounts that can be spent only for purposes determined by a formal action of the 
Board of Directors.  The Board is the highest level of decision-making authority for the District.   
This action must be made no later than the end of the fiscal year.  Commitments may be 
established, modified, or rescinded only through ordinances or resolutions approved by the 
Board.  The District does not have any committed fund balances. 
 
Assigned: amounts that do not meet the criteria to be classified as restricted or committed, but 
that are intended to be used for specific purposes.  The District has not adopted a formal policy 
regarding the assignment of fund balances.  The District does not have any assigned fund 
balances. 
 
Unassigned: all other spendable amounts in the General Fund. 
 
When expenditures are incurred for which restricted, committed, assigned or unassigned fund 
balances are available, the District considers amounts to have been spent first out of restricted 
funds, then committed funds, then assigned funds, and finally unassigned funds. 
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NOTE 2. SIGNIFICANT ACCOUNTING POLICIES  (Continued) 
 
Accounting Estimates 
 
The preparation of financial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amount of assets and liabilities and disclosure of contingent 
assets and liabilities at the date of the financial statements and the reported amounts of revenues 
and expenditures during the reporting period.  Actual results could differ from those estimates. 
 
Reclassifications 
 
Certain amounts in the prior year have been reclassified to conform to the presentation adopted 
in the current year.  There was no impact on net position or fund balance. 
 
Recently Issued Accounting Pronouncements 
 
In June 2017, the GASB issued GASB Statement No. 87, Leases, effective for fiscal years 
beginning after June 15, 2021.  The objective of GASB Statement No. 87 is to improve the 
accounting and financial reporting of leases by governments by requiring the recognition of 
certain lease assets and liabilities for leases that were previously classified as operating leases.  
The new pronouncement establishes a single model for lease accounting based upon the 
foundational principal that leases are financings of the right to use an underlying asset.  Under 
GASB Statement No. 87, a lessee is required to recognize a lease receivable and deferred inflow 
of resources.  Management is evaluating the effects that implementation of GASB Statement No. 
87 will have on its financial statements for the year ending September 30, 2022. 
 
 
NOTE 3. LONG-TERM DEBT 
 

  
Series 2020 

 

Amount Outstanding –  
 September 30, 2021 

 

$ 3,000,000 

 

Interest Rates 1.75% - 3.30%  

Maturity Dates - Serially 
Beginning/Ending 

September 1, 
2022/2045 

 

Interest Payment Dates September 1/ 
March 1 

 

Callable Dates September 1, 2025*  
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NOTE 3. LONG-TERM DEBT (Continued) 
 
* Or on any date thereafter, in whole or in part, at the option of the District, at a price of par  
     plus accrued interest from the most recent interest payment date to the date fixed for  
     redemption.  The Series 2020 term bonds maturing September 1, 2034, 2037, 2040 and 2045  
     are subject to mandatory redemption beginning September 1, 2032, 2035, 2038 and 2041,  
     respectively, by lot or other customary random method. 
 
The following is a summary of transactions regarding bonds payable for the year ended 
September 30, 2021: 

October 1, September 30,
2020 Additions Retirements 2021

Bonds Payable  $                  3,000,000$        $                  3,000,000$       
Unamortized Discounts                      (6,767)               (217)                  (6,550)               
Bonds Payable, Net -0-    $           2,993,233$       (217)$                2,993,450$       

Amount Due Within One Year 85,000$            
Amount Due After One Year 2,908,450         
Bonds Payable, Net 2,993,450$       

 

 
On December 15, 2020, the District issued $3,000,000 of Unlimited Tax Road Bonds, Series 
2020, with interest rates ranging from 1.75% to 3.30%.  The net proceeds of $2,735,199 (after 
payment of underwriter fees and other bond related costs) were deposited with the District's 
investment accounts to reimburse the developer for construction costs of road improvements and 
to pay for future bond interest payments and subsequent bond issue costs. 
 
As of September 30, 2021, the debt service requirements on the bonds outstanding were as 
follows: 

Fiscal Year Principal Interest Total

2022 85,000$                 86,050$                 171,050$               
2023 85,000                   84,563                   169,563                 
2024 90,000                   82,969                   172,969                 
2025 95,000                   81,169                   176,169                 
2026 95,000                   79,173                   174,173                 

2027-2031 530,000                 361,017                 891,017                 
2032-2036 625,000                 283,965                 908,965                 
2037-2041 725,000                 181,403                 906,403                 
2042-2045 670,000                 56,101                   726,101                 

3,000,000$            1,296,410$            4,296,410$             
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NOTE 3. LONG-TERM DEBT (Continued) 
 
The bonds are payable from the proceeds of an ad valorem tax levied upon all property subject to 
taxation within the District, without limitation as to rate or amount.  The District has authorized 
but unissued tax bonds totaling $102,000,000 for utilities, $7,250,000 for parks and recreation 
and $9,500,000 for roads.   
 
 
NOTE 4. DEPOSITS AND INVESTMENTS 
 
Deposits 
 
Custodial credit risk is the risk that, in the event of the failure of a depository financial 
institution, a government will not be able to recover deposits or will not be able to recover 
collateral securities that are in the possession of an outside party.  The District’s deposit policy 
for custodial credit risk requires compliance with the provisions of Texas statutes. 
 
Texas statutes require that any cash balance in any fund shall, to the extent not insured by the 
Federal Deposit Insurance Corporation or its successor, be continuously secured by a valid 
pledge to the District of securities eligible under the laws of Texas to secure the funds of the 
District, having an aggregate market value, including accrued interest, at all times equal to the 
uninsured cash balance in the fund to which such securities are pledged.  At fiscal year end, the 
carrying amount of the District’s deposits was $138,624 and the bank balance was $136,509.  
The bank balance was covered by federal depository insurance. 
 
The carrying values of the deposits are included in the Governmental Fund Balance Sheet and 
the Statement of Net Position at September 30, 2021 as listed below: 

Cash Total

GENERAL FUND 123,624$        123,624$        

CAPITAL PROJECTS FUND 15,000            15,000            

TOTAL DEPOSITS 138,624$        138,624$         
 
Investments 
 
Under Texas law, the District is required to invest its funds under written investment policies that 
primarily emphasize safety of principal and liquidity and that address investment diversification, 
yield, maturity, and the quality and capability of investment management, and all District funds 
must be invested in accordance with the following investment objectives: understanding the 
suitability of the investment to the District’s financial requirements, first; preservation and safety 
of principal, second; liquidity, third; marketability of the investments if the need arises to 
liquidate the investment before maturity, fourth; diversification of the investment portfolio, fifth;  
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NOTE 4. DEPOSITS AND INVESTMENTS  (Continued) 
 
Investments (Continued) 
 
and yield, sixth.  The District’s investments must be made “with judgment and care, under 
prevailing circumstances, that a person of prudence, discretion, and intelligence would exercise 
in the management of the person’s own affairs, not for speculation, but for investment, 
considering the probable safety of capital and the probable income to be derived.”  No person 
may invest District funds without express written authority from the Board of Directors. 
 
Texas statutes include specifications for and limitations applicable to the District and its 
authority to purchase investments as defined in the Public Funds Investment Act.  The District 
has adopted a written investment policy to establish the guidelines by which it may invest.  This 
policy is reviewed annually.  The District’s investment policy may be more restrictive than the 
Public Funds Investment Act. 
 
The District invests in TexPool, an external investment pool that is not SEC-registered.  The 
State Comptroller of Public Accounts of the State of Texas has oversight of the pool.  Federated 
Investors, Inc. manages the daily operations of the pool under a contract with the Comptroller.  
TexPool measures all of its portfolio assets at amortized cost.  As a result, the District also 
measures its investment in TexPool at amortized cost for financial reporting purposes.  There are 
no limitations or restrictions on withdrawals from TexPool.   
 
As of September 30, 2021, the District had the following investments and maturities: 
 

Maturities of 
Fund and Less Than

Investment Type Fair Value 1 Year

GENERAL FUND
TexPool 86,096$      86,096$       

DEBT SERVICE FUND
TexPool 111,685      111,685       

CAPITAL PROJECTS FUND
TexPool 41,699        41,699         

TOTAL INVESTMENTS 239,480$    239,480$     

 
 

Credit risk is the risk that the issuer or other counterparty to an investment will not fulfill its 
obligations.  At September 30, 2021, the District’s investment in TexPool was rated AAAm by 
Standard & Poor’s Rating Agency.   
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NOTE 4. DEPOSITS AND INVESTMENTS  (Continued) 
 
Investments (Continued) 
 
Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an 
investment.  The District considers the investment in TexPool to have a maturity of less than one 
year due to the fact the share position can usually be redeemed each day at the discretion of the 
District, unless there has been a significant change in value.   
 
 
NOTE 5. MAINTENANCE TAX 
 
Property taxes attach as an enforceable lien on January 1.  Taxes are levied on or about October 
1, are due on November 1, and are past due the following February 1.  The Travis Central 
Appraisal District established appraisal values in accordance with requirements of the Texas 
Legislature.  The District levies taxes based upon the appraised values.  The Travis County Tax 
Collector bills and collects the District’s property taxes.  The Board of Directors set the tax rate 
for the 2020 tax year on September 23, 2020. 
 
On May 7, 2016, the voters of the District approved the levy and collection of a maintenance tax 
for operations and maintenance of all District facilities not to exceed $1.00 per $100 of assessed 
valuation of taxable property within the District.  During the current fiscal year, the District 
levied an ad valorem maintenance tax rate of $0.85 per $100 of assessed valuation, which 
resulted in a tax levy of $171,437 on the adjusted taxable valuation of $20,169,042 for the 2020 
tax year.  As of September 30, 2021, the District has not levied a debt service tax. 
 
 
 NOTE 6. CAPITAL ASSETS  
 
Capital assets consisted of the following as of September 30, 2021: 
 

October 1, September 30,
2020 Increases Decreases 2021

Capital Assets Subject to
Depreciation

Water, Wastewater and Drainage Facilities 7,793,752$       2,431,007$     160,524$        10,064,235$    
Road Improvements 3,502,518         1,206,724                          4,709,242        
Park and Recreational Improvements                      53,009                               53,009             

Total Capital Assets 
Subject to Depreciation 11,296,270$     3,690,740$     160,524$        14,826,486$    

Accumulated Depreciation
Water, Wastewater and Drainage Facilities (179,804)$        (200,197)$      -0-   $         (380,001)$       
Road Improvements (70,242)            (95,243)                             (165,485)         
Park and Recreational Improvements                      (1,107)                               (1,107)             

Total Accumulated Depreciation (250,046)$        (296,547)$      - 0 -    $      (546,593)$       

Total Depreciable Capital Assets, Net of
Accumulated Depreciation 11,046,224$     3,394,193$     160,524$        14,279,893$    
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NOTE 7. UNREIMBURSED COSTS 
 
The District has executed facilities and operating costs reimbursement agreements with the 
Developers.  The agreements call for the Developers to fund costs associated with the 
construction of water, wastewater and drainage facilities, recreational facilities and road 
facilities.  As of September 30, 2021, the District has recorded a liability of $12,483,626 for 
completed facilities.  Reimbursement is contingent on the future sale of bonds to the extent 
approved by the Commission.  The agreements also call for the Developers to fund operating 
costs of the District.  As of fiscal year end, the Developers have advanced a total of $886,292 to 
cover operating deficits.  The following activity occurred during fiscal year 2021 related to 
developer liabilities: 
 

Due to Developers, October 1, 2020 11,934,935$           

Add:  Additional Amounts Owed 3,938,366               

Less: Adjustments 160,524                  
Less: Amounts Paid 2,342,859               

Due to Developers, September 30, 2021 13,369,918$            
 
 
NOTE 8. WATER SERVICE AND FACILITIES LEASE AGREEMENT 
 

On June 13, 2019, the District approved the Water Facilities Lease Agreement (the 
“Agreement”) with the West Travis County Public Utility Agency (the “PUA”).  Per the 
Agreement, the District leases the water facilities related to Phase I (the “Leased Property”) to 
the PUA for the provision of retail water service to customers within Phase I.  The term of the 
agreement will continue until all Tax-Exempt Bonds, as defined in the Agreement, issued by the 
District to finance the acquisition or construction of the Leased Property are completely retired.  
At that time, ownership of the Leased Property will be fully conveyed to the PUA by the District.   
 
The PUA shall provide retail treated water service to customers within Phase I pursuant to the 
Agreement for the Provision of Nonstandard Retail Water Service dated March 19, 2015.  The 
PUA’s rate tariff is applicable to its retail water customers within the District.  The PUA shall 
establish customer accounts and bill and collect all related fees.   The PUA’s compensation for 
retail treated water operation, maintenance and management services it provides pursuant to the 
Agreement shall be satisfied from, and equal to, the revenues collected by the PUA from 
customers within Phase I.    
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NOTE 9. RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts, theft of, damage to and destruction 
of assets, errors and omissions and natural disasters for which the District carries commercial 
insurance.  There have been no significant reductions in coverage from the prior year and there 
have been no settlements. 
 
 
NOTE 10. LEASE AGREEMENT 
 
On July 18, 2018, the District entered into an equipment lease agreement for a 75,000 gallon per 
day pre-packaged sewage treatment plant.  The term of the lease starts on the first day of the 
month following substantial completion of the installation of the equipment, which was 
November 1, 2019, and continues for a period of sixty months.  The lease automatically renews 
for successive ninety-day periods unless terminated by the District.  The District has an option to 
purchase the equipment at any time by tendering payment of the residual value, as detailed out in 
the agreement.  During the year ended September 30, 2021, the District paid $134,400 related to 
this agreement.  The following is the future lease payment schedule as of September 30, 2021:   
 

Fiscal 
Year Amounts
2022 134,400$       
2023 134,400         
2024 134,400         
2025 11,200           

414,400$       

 
 
NOTE 11. LITIGATION 

 
Masonwood HP, Ltd. previously entered into a water supply contract with the West Travis 
County Public Utility Agency (“PUA”) for 700 living unit equivalents of water service for lands 
in the District.  The District subsequently made application to the PUA for additional water 
service for the remainder of the proposed development in the District.  The PUA denied the 
District’s application.  The District subsequently engaged litigation counsel and was a party to a 
lawsuit against the PUA as a result of the denial.  On December 17, 2020, the District entered 
into a Compromise and Settlement Agreement which detailed out the District’s responsibilities 
related to the Hamilton Pool Road Transmission Line and the PUA’s responsibilities to provide 
retail water service to customers within the Provence Subdivision, as defined in the agreement.   
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NOTE 11. LITIGATION (Continued) 
 
On June 14, 2017, the District entered into an agreement with JPH Capital, Ltd., the owner of 
undeveloped lands in the District, to fund the District’s legal costs and expenses associated with 
the above litigation.  On June 1, 2021, the District entered into an amended agreement with JPH 
Capital, Ltd.  The costs advanced for legal fees are to be reimbursed with future bond proceeds.  
The agreement shall remain in effect until the District has reimbursed JPH Capital Ltd. for all 
eligible costs or the Commission has rendered a determination that any such costs are not 
reimbursable.  As of September 30, 2021, the District has recorded a liability of $280,726 related 
to this litigation which is included in the due to developer liability on the balance sheet.    
 
 
NOTE 12. SUBSEQUENT EVENTS 
 
On October 5, 2021, the Board approved actions necessary for the issuance, sale and delivery of 
the Series 2021 Bond Anticipation Note (the “BAN”) and approved a resolution authorizing 
application to the Commission related to the Series 2022 bonds. 
 
On November 9, 2021, the Board approved the sale of $3,000,000 Unlimited Tax Road Bonds, 
Series 2021, at interest rates ranging from 2.00% to 3.00%.  The proceeds of the bonds will be 
used to reimburse the developer for road construction and engineering costs.  The Series 2021 
Road Bonds are expected to close on December 8, 2021. 
 
 
NOTE 13. ECONOMIC UNCERTAINTIES 

 
On March 11, 2020, the World Health Organization declared the COVID-19 virus a global 
pandemic.  Since that time, the District has not experienced any decrease in property values, 
unusual tax delinquencies, or interruptions to service as a result of COVID-19.  The District will 
continue to carefully monitor the situation and evaluate the financial statement impact, if any, 
that results from the pandemic.   
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES 
IN FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND 

FOR THE YEAR ENDED SEPTEMBER 30, 2021 

 
 
 

Variance
Original  Positive
Budget Actual (Negative)

REVENUES   
Property Taxes 199,913$         170,815$         (29,098)$         
Sewer Fees 61,273             180,531           119,258           
Drainage Fees 30,000             54,300             24,300             
Tap, Connection and Inspection Fees 50,500             191,500           141,000           
Penalty and Interest 150                  1,358               1,208               
Investment Revenues 55                    70                    15                    

TOTAL REVENUES 341,891$         598,574$         256,683$         

EXPENDITURES
Service Operations:

Professional Fees 160,500$         132,801$         27,699$           
Contracted Services 48,350             96,650             (48,300)           
Repairs and Maintenance 15,000             121,471           (106,471)         
Other 280,970           229,880           51,090             

Bond Issuance Costs                     16,200             (16,200)           

TOTAL EXPENDITURES 504,820$         597,002$         (92,182)$         

DEFICIENCY OF REVENUES
UNDER EXPENDITURES (162,929)$       1,572$             164,501$         

OTHER FINANCING SOURCES
Developer Advances 162,929$         247,626$         84,697$           

NET CHANGE IN FUND BALANCE -0-    $         249,198$         249,198$         

FUND BALANCE - OCTOBER 1, 2020 (28,639)           (28,639)                               

FUND BALANCE - SEPTEMBER 30, 2021 (28,639)$         220,559$         249,198$         
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1. SERVICES PROVIDED BY THE DISTRICT DURING THE FISCAL YEAR: 
 

 Retail Water  Wholesale Water X Drainage 
X Retail Wastewater  Wholesale Wastewater  Irrigation 
X Parks/Recreation  Fire Protection  Security 
 Solid Waste/Garbage  Flood Control X Roads 
 Participates in joint venture, regional system and/or wastewater service (other than 

emergency interconnect) 
 Other:   

 
2. RETAIL SERVICE PROVIDERS   
 
 a. RETAIL RATES FOR A 5/8” METER (OR EQUIVALENT): 
 

Based on the rate order approved September 23, 2020. 
 

  
Minimum 

Charge 

  
Minimum 

Usage 

 Flat 
Rate 
Y/N 

 Rate per 1,000 
Gallons over 

Minimum Use 

  
 

Usage Levels 
          
WATER:  N/A*         
          
WASTEWATER:  $85.00  -0-  Y  N/A  N/A 
          
SURCHARGE:  0.5%**         
 

District employs winter averaging for wastewater usage?   X 
 Yes  No 

 

Total monthly charges per 10,000 gallons usage:  Water: N/A  Wastewater: $85.00   Surcharge: $0.43 

 
* Water service is provided by the West Travis County Public Utility Agency.  See Note 8. 
**Surcharge above is for the TCEQ regulatory assessment. 
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2. RETAIL SERVICE PROVIDERS  (Continued) 
 

b. WATER AND WASTEWATER RETAIL CONNECTIONS: (Unaudited) 
 

 
Meter Size 

 Total 
Connections 

 Active 
Connections 

 ESFC 
Factor 

 Active 
ESFCs 

         
Unmetered          x 1.0     

<¾”          x 1.0     

1”          x 2.5     

1½”          x 5.0     

2”          x 8.0     

3”          x 15.0     

4”          x 25.0     

6”          x 50.0     

8”          x 80.0     

10”          x 115.0     

Total Water Connections    N/A*    N/A*      N/A* 

Total Wastewater Connections    264    252  x 1.0    252 
 
3. TOTAL WATER CONSUMPTION DURING THE YEAR ROUNDED TO THE 

NEAREST THOUSAND:  (Unaudited) 
 
Gallons purchased: N/A*  Water Accountability Ratio: 

(Gallons billed/Gallons purchased) 
 

Gallons billed to customers: N/A*     N/A* 
   

 
4. STANDBY FEES (authorized only under TWC Section 49.231): 
 

Does the District have Debt Service standby fees? Yes __ No   X   
 

Does the District have Operation and Maintenance standby fees? Yes __ No   X   
 
*Water service is provided by the West Travis County Public Utility Agency.  See Note 8. 
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5. LOCATION OF DISTRICT: 
 

Is the District located entirely within one county? 
 

Yes  X  No   
 

County in which District is located: 
 

 Travis County, Texas 
 

Is the District located within a city? 
 

Entirely   Partly    Not at all  X 
 

Is the District located within a city’s extraterritorial jurisdiction (ETJ)? 
 

Entirely   Partly    Not at all  X 
 

ETJ in which District is located: 
 

 N/A 
 

Are Board Members appointed by an office outside the District? 
 

Yes    No  X 
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

GENERAL FUND EXPENDITURES 
FOR THE YEAR ENDED SEPTEMBER 30, 2021 

 
 

PROFESSIONAL FEES:
Auditing 13,700$             
Engineering 23,068               
Legal 96,033               

TOTAL PROFESSIONAL FEES 132,801$           

CONTRACTED SERVICES:
Appraisal District 809$                  
Bookkeeping 32,868               
Operations and Billing 62,659               
Tax Collector 314                    

TOTAL CONTRACTED SERVICES 96,650$             

REPAIRS AND MAINTENANCE 121,471$           

ADMINISTRATIVE EXPENDITURES:
Director Fees, Including Payroll Taxes 4,521$               
Insurance 10,056               
Legal Notices 314                    
Office Supplies and Postage 2,764                 
Other 7,446                 

TOTAL ADMINISTRATIVE EXPENDITURES 25,101$             

OTHER EXPENDITURES:
Chemicals 3,026$               
Laboratory Fees 8,561                 
Permit Fees 1,250                 
Inspection Fees 18,676               
Sludge Hauling 38,866               
Lease Payments 134,400             

TOTAL OTHER EXPENDITURES 204,779$           

BOND ISSUANCE COSTS 16,200$             

TOTAL EXPENDITURES 597,002$           
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

INVESTMENTS 
SEPTEMBER 30, 2021 

 
 

Accrued
Interest

Identification or Interest Maturity Balance at Receivable at
Fund Certificate Number Rate Date End of Year End of Year

GENERAL FUND

TexPool XXXX0001 Varies Daily 2$                     $                 
TexPool XXXX0009 Varies Daily 86,094                                 

TOTAL GENERAL FUND 86,096$            $                 

DEBT SERVICE FUND
TexPool XXXX0008 Varies Daily 111,685$          $                 

CAPITAL PROJECTS FUND
TexPool XXXX0007 Varies Daily 41,699$            $                 

TOTAL - ALL FUNDS 239,480$         - 0 -     $       
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TAXES LEVIED AND RECEIVABLE 
FOR THE YEAR ENDED SEPTEMBER 30, 2021 

 
 
 
 

TAXES RECEIVABLE -
OCTOBER 1, 2020 269$                
Adjustments to Beginning 

Balance                     269$                

Original 2020 Tax Levy 204,951$         
Adjustment to 2020 Tax Levy (33,514)           171,437           

TOTAL TO BE
ACCOUNTED FOR 171,706$         

TAX COLLECTIONS:
Prior Years 1$                    
Current Year 170,814           170,815           

TAXES RECEIVABLE -
SEPTEMBER 30, 2021 891$                

TAXES RECEIVABLE BY
YEAR:
2020 623$                
2019 268                  

TOTAL 891$                

Maintenance Taxes
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

TAXES LEVIED AND RECEIVABLE 
FOR THE YEAR ENDED SEPTEMBER 30, 2021 

 
 

PROPERTY VALUATIONS:
Land
Improvements
Personal Property
Exemptions

TOTAL PROPERTY
VALUATIONS (a)

TAX RATES PER $100
VALUATION:
Debt Service
Maintenance

TOTAL TAX RATES PER
$100 VALUATION

ADJUSTED TAX LEVY*

PERCENTAGE OF TAXES
COLLECTED TO TAXES
LEVIED ** % 99.09             % 100.00           %

0.85                  

99.64                  

157,483

9,390,783$        
2,140,842

17,739,813$     
10,244,382

27,006
(7,972,636)        

20,169,042$     

0.85$                 0.85$                

171,437$          

0.00$                

(8,093,596)         

3,465,035$        

29,453$             

0.00$                 
0.85                   

2020 2019

3,442,827$        

2018

9,347,573$        
2,140,796

6,492
(8,052,034)         

29,264$             

0.00$                 
0.85                   

0.85$                 

 
 

(a) Valuations are provided by the appropriate Appraisal District.  Due to various factors, including tax 
protest and disputes, such valuations change over time; therefore, they vary slightly from those 
disclosed in the District’s bond offering documents or the District’s annual bond disclosure filings.   

 
Maintenance Tax – Maximum tax rate of $1.00 per $100 of assessed valuation approved by voters 
on May 7, 2016. 

 
* Based upon the adjusted tax levy at the time of the audit for the fiscal year in which the tax was 

levied. 
 
** Calculated as taxes collected in current and previous years divided by the tax levy.  Calculated as of 

the time of the original tax levy and may vary from that provided in the District’s bond offering 
documents or the District’s annual disclosure filings.   
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LONG-TERM DEBT SERVICE REQUIREMENTS 
SEPTEMBER 30, 2021 

 
 
 
 
 

Due During Fiscal Principal Interest Due
Years Ending Due
September 30 Total

2022 85,000$                86,050$                171,050$                 
2023 85,000                  84,563                  169,563                   
2024 90,000                  82,969                  172,969                   
2025 95,000                  81,169                  176,169                   
2026 95,000                  79,173                  174,173                   
2027 100,000                77,083                  177,083                   
2028 100,000                74,783                  174,783                   
2029 105,000                72,383                  177,383                   
2030 110,000                69,759                  179,759                   
2031 115,000                67,009                  182,009                   
2032 115,000                64,019                  179,019                   
2033 120,000                60,569                  180,569                   
2034 125,000                56,969                  181,969                   
2035 130,000                53,219                  183,219                   
2036 135,000                49,189                  184,189                   
2037 135,000                45,003                  180,003                   
2038 140,000                40,819                  180,819                   
2039 145,000                36,443                  181,443                   
2040 150,000                31,913                  181,913                   
2041 155,000                27,225                  182,225                   
2042 160,000                22,110                  182,110                   
2043 165,000                16,831                  181,831                   
2044 170,000                11,385                  181,385                   
2045 175,000                5,775                    180,775                   

3,000,000$              1,296,410$              4,296,410$              

S E R I E S - 2 0 2 0
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MUNICIPAL UTILITY DISTRICT NO. 22 

LONG-TERM DEBT SERVICE REQUIREMENTS 
SEPTEMBER 30, 2021 

 
 
 
 

Due During Fiscal Total
Years Ending Total Total Principal and
September 30 Principal Due Interest Due Interest Due

2022 85,000$                   86,050$                   171,050$                 
2023 85,000                     84,563                     169,563                   
2024 90,000                     82,969                     172,969                   
2025 95,000                     81,169                     176,169                   
2026 95,000                     79,173                     174,173                   
2027 100,000                   77,083                     177,083                   
2028 100,000                   74,783                     174,783                   
2029 105,000                   72,383                     177,383                   
2030 110,000                   69,759                     179,759                   
2031 115,000                   67,009                     182,009                   
2032 115,000                   64,019                     179,019                   
2033 120,000                   60,569                     180,569                   
2034 125,000                   56,969                     181,969                   
2035 130,000                   53,219                     183,219                   
2036 135,000                   49,189                     184,189                   
2037 135,000                   45,003                     180,003                   
2038 140,000                   40,819                     180,819                   
2039 145,000                   36,443                     181,443                   
2040 150,000                   31,913                     181,913                   
2041 155,000                   27,225                     182,225                   
2042 160,000                   22,110                     182,110                   
2043 165,000                   16,831                     181,831                   
2044 170,000                   11,385                     181,385                   
2045 175,000                   5,775                       180,775                   

3,000,000$              1,296,410$              4,296,410$              

A N N U A L  R E Q U I R E M E N T S
F O R  A L L  S E R I E S
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MUNICIPAL UTILITY DISTRICT NO. 22 

CHANGE IN LONG-TERM BOND DEBT 
FOR THE YEAR ENDED SEPTEMBER 30, 2021 

 
 
 
 

Bonds
Original Outstanding

Description Bonds Issued October 1, 2020

Travis County Municipal Utility District No. 22
Unlimited Tax Road Bonds - Series 2020 3,000,000$         $                           

TOTAL 3,000,000$        - 0 -    $                 

Bond Authority: Tax Bonds Park Bonds Road Bonds

Amount Authorized by Voters 102,000,000$    7,250,000$        12,500,000$              

Amount Issued                                             3,000,000                  

Remaining to be Issued 102,000,000$    7,250,000$        9,500,000$                

Debt Service Fund cash and investment balances as of September 30 2021: 111,685$                   

Average annual debt service payment (principal and interest) for remaining term
of all debt: 179,017$                   

See Note 3 for interest rate, interest payment dates and maturity dates.
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Bonds
Outstanding

Bonds Sold Principal Interest September 30, 2021 Paying Agent

UMB Bank, N.A.
3,000,000$         $                   61,191$             3,000,000$                Austin, Texas

3,000,000$        - 0 -    $         61,191$             3,000,000$                

Retirements

Current Year Transactions
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

COMPARATIVE SCHEDULE OF REVENUES AND EXPENDITURES 
GENERAL FUND - FIVE YEARS 

 
 
 
 

2021 2020 2019
REVENUES

Property Taxes 170,815$          39,324$          19,124$            
Sewer Fees 180,531            55,646            
Drainage Fees 54,300              30,600            
Tap, Connection and Inspection Fees 191,500            107,115          
Penalty and Interest 1,358                140                 
Developer Advances 247,626            348,996          99,966              
Investment and Miscellaneous Revenues 70                     128                 426                   

TOTAL REVENUES 846,200$          581,949$        119,516$          

EXPENDITURES  
Professional Fees 132,801$          118,398$        134,443$          
Contracted Services 96,650              39,973            20,032              
Repairs and Maintenance 121,471            12,960            17,634              
Other 229,880            349,706          10,497              
Bond Issuance Costs 16,200                                                      

TOTAL EXPENDITURES 597,002$          521,037$        182,606$          

NET CHANGE IN FUND BALANCE 249,198$          60,912$          (63,090)$           

BEGINNING FUND BALANCE (DEFICIT) (28,639)             (89,551)           (26,461)             

ENDING FUND BALANCE 220,559$          (28,639)$         (89,551)$           

Amounts

 
*Unaudited 
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2018* 2017* 2021 2020 2019 2018* 2017*

 $                   $                  20.2        % 6.7          % 16.0        %            %            %
21.3        9.6          
6.4          5.3          

22.6        18.4        
0.2                                                      

56,430              51,117              29.3        60.0        83.6        99.9        99.8        
51                     113                                         0.4          0.1          0.2          

56,481$            51,230$            100.0      % 100.0      % 100.0      % 100.0      % 100.0      %

65,607$            39,731$            15.7        % 20.3        % 112.4      % 116.2      % 77.6        %
15,135              10,900              11.4        6.9          16.8        26.8        21.3        

                     14.4        2.2          14.8                              
8,078                7,200                27.2        60.1        8.8          14.3        14.1        

                                          1.9                                                      

88,820$            57,831$            70.6        % 89.5        % 152.8      % 157.3      % 112.9      %

(32,339)$           (6,601)$             29.4        % 10.5        % (52.8)       % (57.3)       % (12.9)       %

5,878                12,479              

(26,461)$           5,878$              
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TRAVIS COUNTY 

MUNICIPAL UTILITY DISTRICT NO. 22 
COMPARATIVE SCHEDULE OF REVENUE AND EXPENDITURES 

DEBT SERVICE FUND - FIVE YEARS 
 
 
 
 

Amounts

2021 2020*** 2019***
REVENUES

Investment Revenues 42$                    $                 $                  
Miscellaneous Revenues 734                                                           

TOTAL REVENUES 776$                 - 0 -    $       - 0 -    $         

EXPENDITURES  
Debt Service Interest and Fees 61,191$             $                 $                  

TOTAL EXPENDITURES 61,191$            - 0 -    $       - 0 -    $         

DEFICIENCY OF REVENUES
UNDER EXPENDITURES (60,415)$           - 0 -    $       - 0 -    $         

OTHER FINANCING SOURCES
Long-Term Debt Issued 172,100$          - 0 -    $       - 0 -    $         

NET CHANGE IN FUND BALANCE 111,685$          - 0 -    $       - 0 -    $         

BEGINNING FUND BALANCE                                                              

ENDING FUND BALANCE 111,685$          - 0 -    $       - 0 -    $         

TOTAL ACTIVE RETAIL WATER
CONNECTIONS ** ** **

TOTAL ACTIVE RETAIL WASTEWATER
CONNECTIONS 252                   81                   N/A

** Water service is provided by the West Travis County Public Utility Agency.
*** First year with Debt Service Fund was fiscal year 2021.
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2018*** 2017*** 2021 2020*** 2019*** 2018*** 2017***

 $                   $                  5.4          %            %            %            %            %
                                          94.6                                                    

- 0 -    $         - 0 -    $         100.0      %            %            %            %            %

 $                   $                  7,885.4                                               

- 0 -    $         - 0 -    $         7,885.4   %            %            %            %            %

- 0 -    $         - 0 -    $         (7,785.4)  %            %            %            %            %

- 0 -    $         - 0 -    $         

- 0 -    $         - 0 -    $         

                                          

- 0 -    $         - 0 -    $         

** **

N/A N/A

Percentage of Total Revenues
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

BOARD MEMBERS, KEY PERSONNEL AND CONSULTANTS 
SEPTEMBER 30, 2021 

 
District Mailing Address  -  Travis County Municipal 

  Utility District No. 22  
  c/o McLean & Howard, LLP 
  901 South Mopac Expressway, Suite 225 
  Austin, TX 78746 
   
District Telephone Number   -  (512) 328-2008 
 
 
 
 
 
Board Members: 

 
Term of 
Office 

(Elected or 
Appointed) 

 
Fees of Office  

for the  
year ended  

 September 30, 2021  

Expense 
Reimbursements 

for the 
year ended 

 September 30, 2021  

 
 
 
 

     Title       
     
Jon Conant 05/2020 

05/2024 
(Elected) 

 $ 900  $ -0-    President 

     
Todd Martin 05/2020 

05/2024 
(Elected) 

 $ 900  $ -0-    Vice 
President 

     
Mark Smith 05/2020 

05/2024 
(Elected) 

 $ 900  $ -0-    Secretary 

     
Jeff Savage 05/2018 

05/2022 
(Elected) 

 $ 600  $ -0-    Assistant 
Secretary 

     
George Huntington 05/2018 

05/2022 
(Elected) 

 $ 900  $ -0-    Assistant 
Secretary 

     
 
Notes: No Director has any business or family relationships (as defined by the Texas Water Code) with major 

landowners in the District, with the District’s developers or with any of the District’s consultants. 
 

Submission date of most recent District Registration Form:  September 17, 2020.  
 
 The limit on Fees of Office that a Director may receive during a fiscal year is $7,200 as set by Board 

Resolution on December 16, 2015.  Fees of Office are the amounts actually paid to a Director during 
the District’s current fiscal year. 
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TRAVIS COUNTY 
MUNICIPAL UTILITY DISTRICT NO. 22 

BOARD MEMBERS, KEY PERSONNEL AND CONSULTANTS 
SEPTEMBER 30, 2021 

 
 
 
 
 
 
Consultants: 

 
 
 

Date Hired 

 Fees / Compensation 
for the 

year ended 
September 30, 2021 

  
 
 

Title 
      
McLean & Howard, LLP 04/18/2017   $ 49,272  General Counsel 
    $ 65,000  Bond Related 
      
McCall Gibson Swedlund Barfoot PLLC 08/27/2020   $ 13,700  Auditor 
    $ 11,500  Bond Related 
      
Municipal Accounts & Consulting, L.P. 12/16/2015   $ 33,893  Bookkeeper 
    $ 3,500  Bond Related 
      
LJA Engineering 12/16/2015   $ 21,828  Engineer 
      
Jones-Heroy & Associates, Inc. 02/04/2016   $ 28,200  Bond Engineer 
      
Inframark 03/05/2019   $ 258,986  Operator 
      
Specialized Public Finance, Inc. 08/29/2018   $ 67,866   Financial Advisor 
      
Mark Burton and Ghia Lewis 12/16/2015 

 
  $ -0-     Investment 

Officer 
      
Travis County Tax Assessor/Collector 04/09/2018 

 
  $ 314  Tax Assessor/ 

Collector 
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TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 
TRAVIS COUNTY, TEXAS 

DECEMBER 7, 2021 

 
McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
13100 Wortham Center Drive, Suite 235 
Houston, Texas 77065-5610 
 
Ladies and Gentlemen: 
 
This representation letter is provided in connection with your audit of the financial statements of Travis 
County Municipal Utility District No. 22, (the “District”), which comprise the respective financial 
position of the governmental activities and the major fund as of September 30, 2021, and the respective 
changes in financial position for the year then ended, and the related notes to the financial statements, for 
the purpose of expressing opinions as to whether the financial statements are presented fairly, in all 
material respects, in accordance with accounting principles generally accepted in the United States of 
America (U.S. GAAP). 

Certain representations in this letter are described as being limited to matters that are material. Items are 
considered material, regardless of size, if they involve an omission or misstatement of accounting 
information that, in light of surrounding circumstances, makes it probable that the judgment of a 
reasonable person relying on the information would be changed or influenced by the omission or 
misstatement. An omission or misstatement that is monetarily small in amount could be considered 
material as a result of qualitative factors. 

We confirm, to the best of our knowledge and belief, as of December 7, 2021, the following 
representations made to you during your audit. 

Financial Statements 

1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated 
August 26, 2020, including our responsibility for the preparation and fair presentation of the financial 
statements and for preparation of the supplementary information in accordance with the applicable 
criteria. 

2) The financial statements referred to above are fairly presented in conformity with U.S. GAAP and 
include all properly classified funds and other financial information of the primary government and 
all component units required by generally accepted accounting principles to be included in the 
financial reporting entity. 

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal 
control to prevent and detect fraud. 

5) Significant assumptions we used in making accounting estimates are reasonable. 

6) Related party relationships and transactions, if any, including revenues, expenditures/expenses, loans, 
transfers, leasing arrangements, and guarantees, and amounts receivable from or payable to related 
parties have been appropriately accounted for and disclosed in accordance with the requirements of 
U.S. GAAP. 

7) Adjustments or disclosures have been made for all events, including instances of noncompliance, 
subsequent to the date of the financial statements that would require adjustment to or disclosure in the 
financial statements. 
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8) We are in agreement with the adjusting journal entries you have proposed, and they have been posted 

to the accounts. 

9) The effects of all known actual or possible litigation, claims, and assessments have been accounted 
for and disclosed in accordance with U.S. GAAP. 

10) Guarantees, whether written or oral, under which the District is contingently liable, if any, have been 
properly recorded or disclosed. 

Information Provided 

11) We have provided you with: 

a) Access to all information, of which we are aware, that is relevant to the preparation and fair 
presentation of the financial statements, such as records, documentation, and other matters. 

b) Additional information that you have requested from us for the purpose of the audit. 

c) Unrestricted access to persons within the District from whom you determined it necessary to 
obtain audit evidence. 

d) Minutes of the meetings of the District or summaries of actions of recent meetings for which 
minutes have not yet been prepared. 

12) All material transactions have been recorded in the accounting records and are reflected in the 
financial statements. 

13) We have disclosed to you the results of our assessment of the risk that the financial statements may be 
materially misstated as a result of fraud. 

14) We have no knowledge of any fraud or suspected fraud that affects the District and involves: 

a) Management, 

b) Employees who have significant roles in internal control, or 

c) Others where the fraud could have a material effect on the financial statements. 

15) We have no knowledge of any allegations of fraud or suspected fraud affecting the District’s financial 
statements communicated by employees, former employees, regulators, or others. 

16) We have no knowledge of instances of noncompliance or suspected noncompliance with provisions 
of laws, regulations, contracts, or grant agreements, or abuse, whose effects should be considered 
when preparing financial statements. 

17) We have disclosed to you all known actual or possible litigation, claims, and assessments whose 
effects should be considered when preparing the financial statements. 

18) We have disclosed to you the identity of the District’s related parties and all the related party 
relationships and transactions of which we are aware. 

Government—specific 

19) There have been no communications from regulatory agencies concerning noncompliance with, or 
deficiencies in, financial reporting practices. 

20) We have identified to you any previous audits, attestation engagements, and other studies related to 
the audit objectives and whether related recommendations have been implemented. 
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21) The District has no plans or intentions that may materially affect the carrying value or classification 

of assets, liabilities, or equity. 

22) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant 
agreements applicable to us, including tax or debt limits and debt contracts; and we have identified 
and disclosed to you all laws, regulations and provisions of contracts and grant agreements that we 
believe have a direct and material effect on the determination of financial statement amounts or other 
financial data significant to the audit objectives, including legal and contractual provisions for 
reporting specific activities in separate funds. 

23) There are no violations or possible violations of laws and regulations, provisions of contracts and 
grant agreements, tax or debt limits, and any related debt covenants whose effects should be 
considered for disclosure in the financial statements, or as a basis for recording a loss contingency, or 
for reporting on noncompliance. 

24) As part of your audit, you assisted with preparation of the financial statements and related notes and 
depreciation schedule. We acknowledge our responsibility as it relates to those nonaudit services, 
including that we assume all management responsibilities; oversee the services by designating an 
individual who possesses suitable skill, knowledge, or experience; evaluate the adequacy and results 
of the services performed; and accept responsibility for the results of the services.  We have reviewed, 
approved and accepted responsibility for the financial statements and related notes and depreciation 
schedule. 

25) The District has satisfactory title to all owned assets, and there are no liens or encumbrances on such 
assets nor has any asset been pledged as collateral, except as disclosed in the basic financial 
statements. 

26) The District has complied with all aspects of contractual agreements that would have a material effect 
on the financial statements in the event of noncompliance. 

27) We have followed all applicable laws and regulations in adopting, approving, and amending budgets. 

28) The financial statements include all component units as well as joint ventures with an equity interest, 
and properly disclose all other joint ventures and other related organizations, if applicable. 

29) The financial statements properly classify all funds and activities, in accordance with GASB 
Statement No. 34. 

30) All funds that meet the quantitative criteria for presentation as major are identified and presented as 
such and all other funds that are presented as major are particularly important to financial statement 
users. 

31) Components of net position (net investment in capital assets; restricted; and unrestricted), and 
components of fund balance (nonspendable, restricted, committed, assigned, and unassigned) are 
properly classified and, if applicable, approved. 

32) Provisions for uncollectible receivables have been properly identified and recorded, if applicable. 

33) Expenses have been appropriately classified in or allocated to functions and programs in the 
statement of activities, and allocations have been made on a reasonable basis. 

34) Revenues are appropriately classified in the statement of activities within program revenues, general 
revenues, contributions to term or permanent endowments, or contributions to permanent fund 
principal. 
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35) Interfund, internal, and intra-entity activity and balances have been appropriately classified and 

reported. 

36) Deposits and investment securities are properly classified as to risk and are properly disclosed. 

37) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if 
applicable, depreciated. 

38) We have appropriately disclosed the District’s policy regarding whether to first apply restricted or 
unrestricted resources when an expense is incurred for purposes for which both restricted and 
unrestricted net position is available and have determined that net position is properly recognized 
under the policy. 

39) We are following our established accounting policy regarding which resources (that is, restricted, 
committed, assigned, or unassigned) are considered to be spent first for expenditures for which more 
than one resource classification is available.  That policy determines the fund balance classifications 
for financial reporting purposes. 

40) We acknowledge our responsibility for the required supplementary information (RSI). The RSI is 
measured and presented within prescribed guidelines and the methods of measurement and 
presentation have not changed from those used in the prior period. We have disclosed to you any 
significant assumptions and interpretations underlying the measurement and presentation of the RSI. 

41) With respect to the supplementary information required by the Water District Financial Management 
Guide, 

a) We acknowledge our responsibility for presenting this information in accordance with the 
Commission requirements, and we believe this information, including its form and content, is 
fairly presented in accordance with the Commissions requirements. The methods of measurement 
and presentation of this information have not changed from those used in the prior period, and we 
have disclosed to you any significant assumptions or interpretations underlying the measurement 
and presentation of the supplementary information. 

b) If this information is not presented with the audited financial statements, we will make the 
audited financial statements readily available to the intended users of the supplementary 
information no later than the date we issue the supplementary information and the auditor’s report 
thereon. 
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December 7, 2021 

 

Board of Directors 
Travis County Municipal  
 Utility District No. 22 
Travis County, Texas 

We have audited the financial statements of the governmental activities and the major fund of Travis County Municipal 
Utility District No. 22 (the “District”) for the year ended September 30, 2021. Professional standards require that we 
provide you with information about our responsibilities under generally accepted auditing standards, as well as certain 
information related to the planned scope and timing of our audit. We have communicated such information in our 
engagement letter to you dated August 26, 2020.  Professional standards also require that we communicate to you the 
following information related to our audit.  For the purposes of this letter, the term “management” refers to the Board 
of Directors and/or District consultants. 

Significant Audit Findings 

Qualitative Aspects of Accounting Practices  

Management is responsible for the selection and use of appropriate accounting policies. Significant accounting 
policies used by the District, including new accounting policies, if any, that have been adopted and implemented 
during the current fiscal year, are discussed in Note 2.  We noted no transactions entered into by the District during 
the year for which there is a lack of authoritative guidance or consensus.   All significant transactions have been 
recognized in the financial statements in the proper period. The financial statement disclosures are neutral, consistent, 
and clear. 

Accounting estimates are an integral part of the financial statements and are based on management’s knowledge and 
experience about past and current events and assumptions about future events. Certain accounting estimates are 
particularly sensitive because of their significance to the financial statements and because of the possibility that future 
events affecting them may differ significantly from those expected. The most sensitive estimates affecting the 
District’s financial statements were management’s estimate of depreciable lives of capital assets and amounts recorded 
as due to developer.   Depreciation of infrastructure assets is based on industry wide accepted estimated useful lives 
taken on a straight-line basis.  Amounts shown as due to developer are based on final construction costs plus an 
estimated 15% for engineering and other fees.  We evaluated the key factors and assumptions used to develop these 
estimates in determining that they are reasonable in relation to the financial statements taken as a whole. 

Difficulties Encountered in Performing the Audit  

We encountered no significant difficulties in dealing with management in performing and completing our audit. 

Corrected and Uncorrected Misstatements  

Professional standards require us to accumulate all known and likely misstatements identified during the audit, other 
than those that are clearly trivial, and communicate them to the appropriate level of management.  The District’s 
bookkeeper will be provided with any such adjustments.  

Management Representations  

We have requested certain representations from management that are included in the management representation letter 
dated December 7, 2021. 
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Disagreements with Management  

For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing matter, 
whether or not resolved to our satisfaction, that could be significant to the financial statements or the auditor’s report. 
We are pleased to report that no such disagreements arose during the course of our audit. 

Management Consultations with Other Independent Accountants  

In some cases, management may decide to consult with other accountants about auditing and accounting matters, 
similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an accounting 
principle to the District’s financial statements or a determination of the type of auditor’s opinion that may be expressed 
on those statements, our professional standards require the consulting accountant to check with us to determine that 
the consultant has all the relevant facts. To our knowledge, there were no such consultations with other accountants. 

Other Audit Findings or Issues  

We generally discuss a variety of matters, including the application of accounting principles and auditing standards, 
with management each year prior to retention as the District’s auditors. However, these discussions occurred in the 
normal course of our professional relationship and our responses were not a condition to our retention. 

Other Matters 

We were engaged to perform the following non-attest services for the District: (1) preparation of financial statements 
and related notes and schedules in conformity with accounting principles generally accepted in the United States of 
America and (2) preparation of capital asset and due to developer schedules.  These services were performed based 
on information provided by you.  We performed these services in accordance with applicable professional standards.  
The non-attest services we performed are limited to those specifically defined and did not result in assuming 
management responsibilities. 

We applied certain limited procedures to the Management’s Discussion and Analysis and the budgetary comparison 
schedule for the General Fund, which are required supplementary information (“RSI”) that supplements the basic 
financial statements. Our procedures consisted of inquiries of management regarding the methods of preparing the 
information and comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. We did not 
audit the RSI and do not express an opinion or provide any assurance on the RSI.  

We were engaged to report on supplementary information required by the Texas Commission on Environmental 
Quality, which accompany the financial statements but are not RSI. With respect to this supplementary information, 
we made certain inquiries of management and evaluated the form, content, and methods of preparing the information 
to determine that the information complies with accounting principles generally accepted in the United States of 
America, the method of preparing it has not changed from the prior period, and the information is appropriate and 
complete in relation to our audit of the financial statements. We compared and reconciled the supplementary 
information to the underlying accounting records used to prepare the financial statements or to the financial statements 
themselves.  

Restriction on Use 

This information is intended solely for the use of the Board of Directors of the District and is not intended to be, and 
should not be, used by anyone other than these specified parties. 

Sincerely, 

 

 

McCall Gibson Swedlund Barfoot PLLC 
Certified Public Accountants 
Houston, Texas 

DRAFT SUBJECT TO CHANGE
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Bookkeeper's Report

Travis County Municipal

6500 River Place Blvd.  Å  Building 4, Suite 104  Å  Austin, Texas 78730  Å  Phone: 512.782.2400  Å  Fax: 512.795.9968
1



Travis County MUD 22 - GOF

Cash Flow Report - Checking Account
As of  December  7,  2021

Num Name Memo Amount Balance

BALANCE AS OF  11/10/2021 $65,333.64

Receipts
Accounts Receivable 21,849.58
Accounts Receivable 1,304.24

Total Receipts 23,153.82

Disbursements
2245 Mark Smith VOID: Fees of Office 11/09/2021 0.00
2257 Zane Furr VOID: Landscaping Fees 0.00
2258 George Huntington Fees of Office 12/07/2021 0.00
2259 Jeff Savage Fees of Office 12/07/2021 (138.52)
2260 Jonathan Conant Fees of Office 12/07/2021 (118.52)
2261 Mark Smith Fees of Office 12/07/2021 0.00
2262 Todd Martin Fees of Office 12/07/2021 (138.53)
2263 Inframark, LLC Operations Services (6,427.99)
2264 Jones - Heroy & Associates, Inc. Engineering Fees (8,400.00)
2265 LJA Engineering, Inc. Engineering Fees (2,378.14)
2266 McDonald & Wessendorff Insurance 2021 New Directors Bond (175.00)
2267 McLean & Howard L.L.P. Legal Fees - General (3,267.50)
2268 Zane Furr Landscaping Fees - Reissue (10,186.00)
2269 Zane Furr Landscaping Fees (1,200.00)
2270 Arthur J Gallagher & Co Insurance (13,342.00)
2271 Jonathan Conant. Reissue Per Diem #2169 (118.53)
2272 Jones - Heroy & Associates, Inc. Utility Bond (24,008.70)
2273 Maxwebs Company Website Update (25.00)
2274 Todd Martin. Reissue Checks #2170 & #2190 (277.05)
2275 Inframark, LLC Maintenance Services (15,769.16)
Total Disbursements (85,970.64)

BALANCE AS OF  12/07/2021 $2,516.82

FIRST CITIZENS BANK-CKING - #XXXX5273
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Travis County MUD 22 - GOF

Cash Flow Report - Bookkeepers Account
As of  December  7,  2021

Num Name Memo Amount Balance

BALANCE AS OF  11/10/2021 $7,376.46

Receipts
Void check to Jon for Reissue #2169 118.53
Void checks to Todd for Reissue #2170 & 2190 277.05

Total Receipts 395.58

Disbursements
No Disbursements Activity 0.00

Total Disbursements 0.00

BALANCE AS OF  12/07/2021 $7,772.04

FIRST CITIZENS BANK-CKING - #XXXX5281

3



Travis County MUD No. 22 - CPF

Cash Flow Report - Checking Account
As of  December  7,  2021

Num Name Memo Amount Balance

BALANCE AS OF  11/10/2021 $15,000.00

Receipts
Transfer to CPF Checking 1.00

Total Receipts 1.00

Disbursements
WIRE JPH Capital, LTD SR2020 Road Developer Reimbursement (15,000.00)
Total Disbursements (15,000.00)

BALANCE AS OF  12/07/2021 $1.00

FIRST CITIZENS BANK-CKING - #XXXX5494
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Travis County Municipal Utility District No. 22

Account Balances 
As of  December  7,  2021

Financial Institution
(Acct Number)

Issue 
Date

Maturity 
Date

Interest 
Rate

Account 
Balance Notes

Fund: Operating
Money Market Funds
TEXPOOL (XXXX0009) 09/29/2021 0.01 % 84,061.16

Checking Account(s)
FIRST CITIZENS BANK-CKING (XXXX5273) 0.01 % 2,516.82 Checking Account
FIRST CITIZENS BANK-CKING (XXXX5281) 0.01 % 7,772.04 Bookkeepers

Totals for Operating Fund: $94,350.02
Fund: Capital Projects
Money Market Funds
TEXPOOL (XXXX0007) 12/08/2020 0.01 % 41,699.36 Series 2020 Roads

Checking Account(s)
FIRST CITIZENS BANK-CKING (XXXX5494) 0.00 % 1.00 Checking Account

Totals for Capital Projects Fund: $41,700.36
Fund: Debt Service
Money Market Funds
TEXPOOL (XXXX0008) 12/08/2020 0.01 % 112,134.16 Roads

Totals for Debt Service Fund: $112,134.16

Grand total for  Travis County Municipal Utility District No. 22: $248,184.54
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Travis County MUD 22 - GOF

Actual vs. Budget Comparison
October 2021

October 2021 October 2021 - October 2021 Annual
Actual Budget Over/(Under) Actual Budget Over/(Under) Budget

Revenues            
14120 Drainage Fees 0 4,375 (4,375) 0 4,375 (4,375) 52,500
14140 Connection Fees 150 250 (100) 150 250 (100) 3,000
14150 Tap Connections 0 14,583 (14,583) 0 14,583 (14,583) 175,000
14210 Sewer - Customer Service Fee 21,171 14,833 6,338 21,171 14,833 6,338 178,000
14220 Inspection Fees 0 583 (583) 0 583 (583) 7,000
14310 Penalties & Interest 294 13 282 294 13 282 150
14320 Property Tax 962 0 962 962 0 962 354,414
14325 Property Tax Penalty 0 42 (42) 0 42 (42) 500
14365 Interest Earned on Checking 1 1 0 1 1 0 50
14370 Interest Earned on Temp. Invest 3 0 3 3 0 3 500

Total Revenues            22,581 34,680 (12,099) 22,581 34,680 (12,099) 771,114

Expenditures        
16105 Operations & Maintenance 5,966 5,417 549 5,966 5,417 549 65,000
16210 Inspection Expense 840 510 330 840 510 330 6,125
16230 Maintenance & Repairs 13,020 11,667 1,354 13,020 11,667 1,354 80,000
16240 Chemicals - Sewer 0 417 (417) 0 417 (417) 5,000
16250 Lab Fees - Sewer 0 625 (625) 0 625 (625) 7,500
16270 WWTP Leases 11,200 11,200 0 11,200 11,200 0 134,400
16310 Landscaping Expense 10,186 1,400 8,786 10,186 1,400 8,786 16,800
16320 Tax Assessor/Appraisal 0 0 0 0 0 0 1,500
16330 Legal Fees 3,268 2,917 351 3,268 2,917 351 35,000
16340 Auditing Fees 0 5,275 (5,275) 0 5,275 (5,275) 14,500
16350 Engineering Fees 2,346 2,500 (154) 2,346 2,500 (154) 30,000
16356 Sludge Haul Services 0 2,000 (2,000) 0 2,000 (2,000) 24,000
16380 Permit Expense 1,250 1,500 (250) 1,250 1,500 (250) 1,500
16420 Delinquent Letters 60 63 (3) 60 63 (3) 750
16425 Transfer Fees 50 125 (75) 50 125 (75) 1,500
16430 Bookkeeping Fees 5,056 5,417 (360) 5,056 5,417 (360) 35,000
16455 SB 622 Legal Notices 0 63 (63) 0 63 (63) 750
16460 Printing & Office Supplies 186 71 115 186 71 115 850
16470 Filing Fees 0 63 (63) 0 63 (63) 750
16480 Delivery Expense 0 100 (100) 0 100 (100) 1,200
16520 Postage 169 83 85 169 83 85 1,000
16530 Insurance & Surety Bond 0 10,982 (10,982) 0 10,982 (10,982) 11,000
16540 Travel Expense 32 42 (9) 32 42 (9) 500
16560 Miscellaneous Expense 190 458 (269) 190 458 (269) 5,500
16580 Bank Service Fee 0 21 (21) 0 21 (21) 250
16600 Payroll Expenses 669 458 210 669 458 210 5,500

Total Expenditures        54,488 63,372 (8,884) 54,488 63,372 (8,884) 485,875

Other Revenues      
14400 Transfer from Construction 16,200 0 16,200 16,200 0 16,200 0

Total Other Revenues      16,200 0 16,200 16,200 0 16,200 0

Excess Revenues (Expenditures) ($15,706) ($28,691) $12,985 ($15,706) ($28,691) $12,985 $285,239
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Travis County MUD 22 - GOF

Balance Sheet
As of October 31, 2021

Oct 31, 21

ASSETS
Current Assets

Checking/Savings
11100 Ł Cash in Bank 130,307
11110 Ł Bookkeepers 7,376

 _______________

Total Checking/Savings 137,684

Other Current Assets
11300 Ł Time Deposits 86,099
11500 Ł Accounts Receivable 53,895
11520 Ł Maintenance Tax Receivable 372,023
11530 Ł Accrued A/R 9,738
11720 Ł Due From Others 139
11730 Ł Due From DSF 962
11740 Ł Due From CPF 24,600
11750 Ł Legal Retainer - PUA Dispute. 5,000

 _______________

Total Other Current Assets 552,455
 _______________

Total Current Assets 690,139
 _______________

TOTAL ASSETS 690,139

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable
12000 Ł Accounts Payable 96,382

 _______________

Total Accounts Payable 96,382

Other Current Liabilities
12100 Ł Payroll Liabilities 392
12610 Ł Customer Meter Deposits 15,667
12720 Ł Due to TCEQ 821
12780 Ł Deferred Inflows Property Tax 372,023

 _______________

Total Other Current Liabilities 388,903
 _______________

Total Current Liabilities 485,285
 _______________

Total Liabilities 485,285

Equity
13010 Ł Unallocated Fund Balance 220,560
Net Income (15,706)

 _______________

Total Equity 204,854
 _______________

TOTAL LIABILITIES & EQUITY 690,139
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Travis County Municipal Utility District No. 22

District Debt Service Payments
11/01/2021 - 10/31/2022

Paying Agent Series Date Due Date Paid Principal Interest Total Due

Debt Service Payment Due 03/01/2022
UMB 2020 - Road 03/01/2022 0.00 43,025.00 43,025.00

Total Due 03/01/2022 0.00 43,025.00 43,025.00

Debt Service Payment Due 09/01/2022
UMB 2020 - Road 09/01/2022 85,000.00 43,025.00 128,025.00
UMB 2021 - Road 09/01/2022 0.00 58,968.75 58,968.75

Total Due 09/01/2022 85,000.00 101,993.75 186,993.75

District Total $85,000.00 $145,018.75 $230,018.75
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TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO 22

TAX ANALYSIS FISCAL YEAR END 09/30/2022

TAX YEARS TAX YEARS

:- - - - - - - - - - - - - - 2021 - - - - - - - - - - - - - - -::- - - - - - - - - - - - - - 2020 - - - - - - - - - - - - - - -:

-------------------- -------------------- -------------------- -------------------- -------------------- -----------------------

DSF M&O TOTAL DSF M&O TOTAL GRAND TOTAL

PERCENTAGE 0.3176 0.6824 2021 0.0000 1.0000 2020 DSF MAINT TOTAL

===================================================================================== =========== =========== =============

PRIOR YEAR 622.23 622.23 890.52                 890.52
TAX LEVY 2021 173,216.60 372,094.91 545,311.51          0.00 0.00 -                        173,216.60 372,094.91 545,311.51

COLLECTIONS:
 OCT 2021

  TAXES 446.13 958.36 1,404.49 0.00 0.00 0.00 446.13 962.44 1,408.57
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

446.13 962.44 1,408.57
NOV 2021 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
DEC 2021 ============== ================================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
JAN 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
FEB 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
MAR 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
APR 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
MAY 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
JUNE 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
JULY 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
AUG 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00
SEPT 2022 ============== ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00

TOTALS 446.13 958.36 1,404.49 0.00 0.00 0.00 446.13 962.44 1,408.57
============== ============== ============= ============== ============== ================ ============== ============== =================

TAXES 446.13 958.36 1,404.49 0.00 0.00 0.00 446.13 962.44 1,408.57
PENALTY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

----------------------- ----------------------- ----------------------- ----------------------- ----------------------- ---------------------------- ----------------------- ----------------------- ----------------------------
TOTALS 446.13 958.36 1,404.49 0.00 0.00 0.00 446.13 962.44 1,408.57

============== ============== ============= ============== ============== ================ ============== ============== =================

ADJUSTMENTS 0.00 0.00 0.00 0.00 0.00

TAX TOTAL TAX
DUE @ 10/31/2021 0.26% DUE

172,770.47 371,136.55 543,907.02 0.00 622.23 622.23 172,770.47 372,022.99 544,793.46
============================================================================================================= =========== =========== =============

TAX RATES 0.2700 0.5800 0.8500 0.0000 0.8500 0.8500
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Capital Projects Fund Breakdown
Travis County MUD No. 22
  As of Date 12/07/2021

Net Proceeds for All Bond Issues
 

Receipts
Bond Proceeds - Series 2020 $3,000,000.00
Interest Earnings - Series 2020 68.22

Disbursements
Disbursements - Series 2020 (2,958,367.86)

Total Cash Balance $41,700.36

Balances by Account

First Citizens - Checking $1.00
Texpool - Series 2020 Roads 41,699.36

Total Cash Balance $41,700.36

 
Balances by Bond Series

Bond Proceeds - Series 2020 $41,700.36

Total Cash Balance $41,700.36

Remaining Costs/Surplus By Bond Series

Remaining Costs - Series 2020 $0.00

Total Amount in Remaining Costs $0.00

Surplus & Interest - Series 2020 $41,700.36

Total Surplus & Interest Balance $41,700.36

Total Remaining Costs/Surplus $41,700.36
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