
AGENDA 
 

TO: THE BOARD OF DIRECTORS OF TRAVIS COUNTY MUNICIPAL UTILITY 
DISTRICT NO. 22, TRAVIS COUNTY, TEXAS, AND TO ALL OTHER INTERESTED 
PERSONS: 
 
 Notice is hereby given that the Board of Directors of Travis County Municipal Utility 
District No. 22 will hold a special meeting on Tuesday, November 9, 2021 at 12:00 p.m., outside 
the boundaries of the District, at the offices of McLean & Howard, L.L.P., Barton Oaks Plaza, 
Building II, 901 South MoPac Expy., Suite 225, Austin, Texas 78746.   
 
Meeting Packet: 
 
A copy of the meeting packet is available at the following website: https://txdistrictinfo.org 
 
Public Comment: 
 
Public comment will be allowed during the Public Comment agenda item.   
 
Meeting Topics: 
 
The meeting will be held for the following purposes: 
 

1. Public Comments. 
 

2. Consider and take action regarding approval of the minutes from the Board of Directors’ 
October 5, 2021 meeting. 

 
3. Consider and take action Regarding Engineering, Construction and Development Matters: 

 
a. Status Report from District Engineer Regarding Pending Engineering, Construction 

and Development Activities;  
 

b. Approve Award of Contracts for Construction, Pay Estimates and Change Orders 
for public infrastructure improvements serving the District. 

c. Accept Completed Public Infrastructure Improvements for ownership, operation 
and/or maintenance. 

4. Discussion and possible action regarding District Management and Wastewater Operations 
Services. 

a. Receive Operations Report from Inframark, LLC. 
b. Approve expenditures for maintenance and operation of District facilities. 

 
5. Discussion and possible action regarding acceptance of conveyance of real property 

interests for public infrastructure improvements.  
 

https://txdistrictinfo.org/


6. Discussion and possible action regarding Hamilton Pool Road Water Transmission Line 
Improvements Project: 

a. Discussion and possible action relating to acquisition of right of entries and/or 
easements required for construction and operation of District water transmission 
line parallel to Hamilton Pool Road; 

b. Approve contract(s) with consultants for engineering, surveying, testing, appraisal 
and other services relating to evaluation and acquisition of real property for project; 

c. Approve agreement with Masonwood HP, Ltd. relating to real property acquisition;  
d. Discussion and possible action relating to approval of form of easement; and 
e. Authorize such actions as may be necessary or convenient for acquisition of project 

easements. 
 

7. Discussion and possible action regarding inquiry from Lake Travis Independent School 
District relating to the availability of wastewater service. 

 
8. Discussion and possible action relating to amendment of Water Quality Permit No. 

WQ0015201001, including potential amendment to authorized effluent disposal lands. 
 

9. Consider and take action regarding the sale and issuance of $3,000,000 Unlimited Tax 
Road Bonds, Series 2021 (the “Bonds”): 

A. Receive Report from Financial Advisor regarding Sale of Bonds; 
B. Award the Sale of the Bonds; 
C. Adopt Resolution Authorizing the Issuance of $3,000,000 Travis County 

Municipal Utility District No. 22 Unlimited Tax Road Bonds, Series 2021; 
Prescribing the Terms and Provisions Thereof; Making Provision for the 
Payment of the Interest Thereon and the Principal Thereof, Levying and 
Pledging the Proceeds of a Tax Authorizing the Sale of the Bonds; 
Authorizing a Paying Agent/Registrar Agreement; and Containing Other 
Provisions Relating to the Subject; 

D. Approve Payment of Attorney General filing fee; and 
E. Authorize the District’s Officers and Directors, Financial Advisor, General 

Counsel and Bond Counsel to take all actions necessary, appropriate or 
convenient in connection with the sale of the Bonds, including, without 
limitation, executing appropriate documents in connection therewith. 

10. Consider and take action regarding issuance of Travis County Municipal Utility District 
No. 22 Bond Anticipation Note, Series 2021 (the “BAN”): 

a. Discussion and action regarding engagement of placement agent; and 
 

b. Authorize other actions necessary, appropriate or convenient regarding the 
issuance, sale and delivery of the BAN. 

11. Consider and take action regarding the District’s Insurance Policy. 
 

12. Consider and take action regarding the Bookkeepers Report, including approval of 
Quarterly Investment Report and Payment of Bills and Invoices. 



 
 

 
 

____________________________ 
 
 

The Board of Directors may go into Executive Session if necessary, pursuant to the applicable section of Subchapter 
D, Chapter 551, Texas Government Code, of the Texas Open Meetings Act, on any of the above matters. No final 
action, decision or vote will be taken on any subject or matter in Executive Session.  
 
The District is committed to compliance with the Americans with Disabilities Act. Reasonable modifications and 
equal access to communications will be provided upon request. Please call 512-328-2008 for further information. 
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MINUTES OF THE SPECIAL MEETING OF 

THE BOARD OF DIRECTORS OF 
TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 

Tuesday, October 5, 2021 
 
STATE OF TEXAS  § 
     § 
COUNTY OF TRAVIS  § 
 
 

The Board of Directors of Travis County Municipal Utility District No. 22 (the “District”) 
held a special meeting, open to the public, at 12:00 p.m.  outside the boundaries of the District at 
the offices of McLean & Howard, L.L.P., located at Barton Oaks Plaza, Building II, 901 South 
MoPac Expressway, Suite 225, Austin, Texas 78746, on Tuesday, October 5, 2021, and the roll 
was called of the directors of the Board, to-wit: 
 
The roll was called of the directors of the Board, to-wit: 
 

Jon Conant  President 
Todd Martin  Vice President 
Mark Smith  Secretary 
Jeff Savage  Assistant Secretary 
George Huntington Assistant Secretary 

 
and all of said persons were present except Director Conant, thus constituting a quorum. 
 
Also present were Tyler Wilson of Municipal Accounts & Consulting, L.P.; Daniel Ryan of LJA 
Engineering, Inc.; John Barganski of Specialized Public Finance, Inc. (by telephone); Jim 
Meredith of Masonwood HP, Ltd.; Kay Olsen of Inframark, LLC; Prabin Basnet of Jones-Heroy 
& Associates, Inc.; and Anthony S. Corbett and Lauren Hughes of McLean & Howard, L.L.P.  

  
1. The Board first asked if there were any public comments.  No public comments 

were received. 
 

2. The Board then considered approval of the minutes from the Board’s August 30, 
2021 meeting.  After discussion, Director Smith made a motion to approve the meeting minutes as 
presented.  Director Huntington seconded the motion, which the Board passed unanimously (4-0).    
 

3. The Board then considered the Engineer’s Report.  Mr. Ryan described ongoing 
construction projects within the District.  After discussion, Director Smith made a motion to 
approve final acceptance of the Phase 1 effluent disposal system as recommended by Mr. Ryan.  
Director Savage seconded the motion, which the Board passed unanimously (4-0).    
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4. Kay Olsen then presented the wastewater operations report.  Director Huntington 
made a motion to authorize Inframark to engage Zane Furr for annual rye overseeding at a cost not 
to exceed $6,096.00 as requested by Ms. Olsen.  Director Savage seconded the motion, which the 
Board passed unanimously (4-0).  A copy of the Operations Report is attached as an exhibit to 
these minutes.   

 
5. The Board then considered acceptance of conveyance of real property interests for 

public infrastructure improvements.  Mr. Corbett noted that he was working with Masonwood HP, 
Ltd. and the District Engineer regarding the potential conveyance of wastewater, water quality and 
drainage lands to the District, but was not yet ready to make a recommendation to the Board.  No 
action was taken by the Board. 

 
6. The Board then considered matters relating to the Hamilton Pool Road Water 

Transmission Line Project.  Mr. Corbett reported that right of way agents were in the process of 
securing rights-of-entry in order for surveyors and other contractors to enter, identify and evaluate 
the proposed pipeline route on behalf of Masonwood HP, Ltd.  No action was taken by the Board. 
 

7. The Board then considered a prior inquiry from Lake Travis Independent School 
District relating to the availability of wastewater service.  The Board tabled consideration of the 
matter. 

 
8. The Board discussed a potential amendment to the District’s wastewater disposal 

permit to amend the authorized effluent disposal areas in order to remove the permitted disposal 
areas from the Lake Travis ISD tract.  Mr. Ryan presented maps identifying the existing permitted 
disposal areas, and the proposed disposal areas.  He noted that the amendment of the permit would 
require the consent and approval of the owner of the new proposed disposal areas, who would have 
to grant easement, fee or leasehold rights to the District for amendment of the Permit.  The Board 
took no action regarding the matter. 

 
9. The Board then considered matters relating to the proposed issuance of Travis 

County Municipal Utility District No. 22 Unlimited Tax Road Bonds, Series 2021 to finance roads 
and improvements in aid thereof (the “Road Bonds”).  After discussion, Director Savage made a 
motion to approve the Preliminary Official Statements and to authorize publication of notice of 
sale for the Road Bonds.  Director Huntington seconded the motion, which the Board passed 
unanimously (4-0).  Copies of the Preliminary Official Statement and Notice of Sale are attached 
as exhibits to these minutes. 
 

10. The Board then considered adoption of a Resolution Approving Application to 
TCEQ for approval of Project and Issuance of Travis County Municipal Utility District Unlimited 
Tax Bonds, Series 2022 (the “Series 2022 Bonds”).   After discussion, Director Huntington made 
a motion to adopt the Resolution Approving Application to TCEQ for approval of Project and 
Issuance of the Series 2022 Bonds.  Director Savage seconded the motion, which the Board passed 
unanimously (4-0).  A copy of the Resolution is attached as an exhibit to these minutes. 
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11. The Board then considered matters relating to the potential issuance of a Travis 
County Municipal Utility District No. 22 Bond Application Note, Series 2021 (the “BAN”).  After 
discussion, Director Smith made a motion to approve the engagement letter from McCall Gibson 
Swedlund Barfoot LLC for preparation of an agreed upon procedures report relating to the 
disbursement of funds with BAN proceeds.  Director Martin seconded the motion, which the Board 
passed unanimously (4-0).  A copy of the engagement letter is attached as an exhibit to these 
minutes.  
 

12. Director Savage made a motion to authorize all actions necessary, appropriate or 
convenient regarding the issuance, sale and delivery of the BAN.  Director Smith seconded the 
motion, which the Board passed unanimously (4-0).  Director Savage made a motion to approve 
consultant contracts for financial advisor and bond counsel services relating to the issuance of the 
BAN with a fee of 1 percent of the par amount of the BAN for each contract.  Director Smith 
seconded the motion, which the Board passed unanimously (4-0).   

 
13. The Board then considered bookkeeping matters and payment of bills.  Mr. Wilson 

presented the Bookkeepers Report.  After discussion, Director Martin moved that the Board 
approve the Bookkeepers Report and payment of bills and invoices as presented and the quarterly 
investment report.  The motion was seconded by Director Huntington, and passed unanimously 
(4-0).  Copies of the Bookkeepers Report and the approved bills and invoices are attached as 
exhibits to these minutes.  
 

Upon unanimous acclamation, the Board adjourned the meeting at approximately 1:30 p.m. 
 
 
 
 
 

_______________________________ 
Secretary, Board of Directors 

(SEAL) 



Reviewed By: Kristi Hester

Date: 11/02/2021

Travis County MUD 22

General Manager Reports for 

September 2021



Inframark
14050 Summit Drive, #103 Austin, TX 78728
United States
T: +1 512 246 0498
F: +1 512 716 0024
www.inframark.com 

Memorandum for: 

From: Kristi Hester

Subject: General Manager’s Executive Summary Report

Below is a summary of activities since the last Board Meeting:

1)    Wastewater Treatment Plant
a)

b)

c)

d) Tested GST floats and installing GST level gauges.

e)

f) Coordinating with Engineer on potentially warrantied drum screen replacement/repair.

g) Troubleshooting process water pump pressure switch and alternator.

h)

2)    Re-Use Water System
a) 

b) Completed required annual soil sampling of irrigation fields.

c)

3)    Collection System 
 a) Nothing to report.

4)    Drainage/Ponds
 a) Scheduling cleaning of detention pond inlets.

Current Items Requiring Board Approval

Vendor Amount WO#
Budget 

Amount
Description

Zane Furr $7,792 
17 acres of rye grass overseeding 

@ $458/ac

Date: 11/02/2021

Catwalk and garbage chute still under construction.

Zane Furr lowered his per acre price to match competitor's, but there are now 17 
acres to overseed, not 12 as originally quoted. Next year will aim to have this work 
done by Rommel.

Completed Punch List walk thru with Developer.

Troubleshooting autodialer, which is not getting signal.

Coordinating with Engineer on potential warranty for exposed drip lines in Zones 2, 
5 & 13.

All facilities are in compliance.

Performed monthly PM on blowers.



Month Connections Total Flows

WWTP 

Monthly Flow 

Avg

Avg Flow Per 

Connection

WWTP 

Capacity 

%
Nov-20 45 95,000 3,000 67 9%

Dec-20 65 135,000 4,000 62 13%

Jan-21 85 93,000 3,000 35 9%

Feb-21 92 178,000 6,000 65 19%

Mar-21 120 201,000 6,000 50 19%

Apr-21 136 165,000 6,000 44 19%

May-21 155 250,000 9,000 58 28%

Jun-21 208 223,000 7,400 36 23%

Jul-21 232 542000* 17,400 75 54%

Aug-21 264 270,000 8,710 33 27%

Sep-21 264 266,000 8,900 34 28%

*Flows for July are high due to GST levels causing flows to be metered twice

Travis County 22 Wastewater Flow Historical



Chart reflects units in million gallons per day

Wastewater Production and Quality

Wastewater Flows for the Month of September 
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PERMIT ACTUAL COMPLIANT? PERCENT

0.032 MGD 0.009 Yes 27.8%

30 mg/L 1.5 Yes

30 mg/L 4.5 Yes

126 CFU 1.0 Yes

1.0 mg/L 1.1 Yes

6.0 Std Units 7.27 Yes

9.0 Std Units 7.27 Yes

MIN. Cl2 RESIDUAL 

PH (Min)

PH (Max)

AVG. PERMITTED E. COLI

AVG. PERMITTED FLOW*

Wastewater Treatment Permit Summary

For the Month of September

AVG. PERMITTED BOD       

AVG. PERMITTED TSS 
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AGREEMENT RELATING TO EASEMENT ACQUISITION 
(Hamilton Pool Road Transmission Line Project) 

 
THE STATE OF TEXAS  § 

§  KNOW ALL BY THESE PRESENTS: 
COUNTY OF TRAVIS  § 

 THIS AGREEMENT RELATING TO EASEMENT ACQUISITION (this “Agreement”) is 
executed to be effective as of the Effective Date (as hereinafter defined) of this Agreement, by and between 
Masonwood HP, Ltd., a Texas general partnership (the “Developer”) and Travis County Municipal 
Utility District No. 22, a conservation and reclamation district of the State of Texas (the “District”).  The 
District and Developer are hereinafter referred to individually as a “Party” and collectively as the “Parties.”   

Recitals 

A. WHEREAS, the District is a conservation and reclamation district of the State of Texas 
created and operating pursuant to Chapters 49 and 54 of the Texas Water Code; 

B. WHEREAS, the Developer is the owner of real property within the District that Developer 
is developing for single family residential purposes; 

C. WHEREAS, Developer and the West Travis County Public Utility Agency (“WTCPUA”) 
are parties to that certain “Amended and Restated Agreement for the Provision of Nonstandard Retail Water 
Service” dated December 17, 2020 (the “NSSA”) setting forth the terms and conditions pursuant to which 
the WTCPUA has agreed to provide retail water service to the lands located within the District; 

D. WHEREAS, the NSSA generally obligates Developer to secure easements or right-of-way 
for, and to fund and construct, a water transmission line along Hamilton Pool Road (the “HPR Transmission 
Line”) as a condition of service to lands in the District in excess of 700 living unit equivalents; 

E. WHEREAS, the WTCPUA has identified a proposed alignment for the HPR 
Transmission Line;  

F. WHEREAS, the Developer has requested that the District execute rights of entry 
(“ROE”) from landowners along the proposed alignment for the HPR Transmission Line, so that 
Developer’s consultants, agents and representatives may enter such properties to evaluate the suitability 
of the proposed alignment and to secure easements for the HPR Transmission Line on behalf of the 
District; and 

G. WHEREAS, this Agreement sets forth the terms and conditions pursuant to which the 
District will execute the ROEs and assign its rights thereunder to Developer, and pursuant to which the 
District will retain its own consultants to evaluate the proposed alignment and to secure easements for the 
HPR Transmission Line when a ROE may not be assigned to the Developer; 

 NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of which are 
hereby acknowledged, the Parties hereby agree as follows: 
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ARTICLE I 
RIGHT OF ENTRY MATTERS 

1.1 Assignment.  The District does does hereby assign to Developer all of the District’s rights, 
interests and obligations under each ROE to the extent any such rights, interests and obligations are 
assignable.   

1.2 Assumption.  The Developer hereby assumes and agrees to perform all of the District’s 
rights, duties and obligation obligations under and pursuant to each ROE.   

1.3. Allocation of Duties and Obligations.  District and Developer agree that responsibility 
for performance of the obligations of under each ROE shall be allocated as follows: 

a. Developer shall be responsible for the performance of all of the obligations under each ROE;  

b. Developer shall be solely responsible for payment of all costs, fees and charges arising out of 
or related to each ROE, including payment to all contractors retained by Developer; and 

c. District shall not be responsible for payment to any landowner or any consultant retained by 
Developer. 

1.4 ROEs Not Assignable.  The Parties acknowledge that certain ROEs executed by the District 
may not be assignable to Developer.  For such ROEs and upon request by Developer, the District shall 
retain contractors to evaluate the suitability of the land and acquire easements for the HPR Transmission 
Line provided Developer pays all costs and expenses incurred by the District in connection therewith, 
including payments to contractors and payments to the landowners.  The District may require payment in 
advance of retaining any such contractors and consultants. 

1.5 Reporting.  The Developer shall submit to the District (a) copies of all communications 
with each landowner pursuant to a ROE assigned hereunder; and (b) copies of all work product generated 
by any contractors and consultants retained by Developer that enters property pursuant to an assigned ROE.  
The District agrees that it shall provide to Developer any communications and work product with respect 
to ROEs executed by the District that may not be assigned. 

1.6 Indemnification.  THE DISTRICT WILL HAVE NO LIABILITY OF ANY KIND OR 
NATURE WITH RESPECT TO ANY ROE, AND THE DEVELOPER WILL INDEMNIFY, DEFEND, 
AND HOLD THE DISTRICT HARMLESS FROM AND AGAINST ANY AND ALL COSTS, 
DAMAGES, LIABILITIES (INCLUDING REASONABLE ATTORNEYS’ FEES AND COSTS OF 
LITIGATION), SUITS, ACTIONS, LEGAL, OR ADMINISTRATIVE PROCEEDINGS, DEMANDS, 
FINES, PUNITIVE DAMAGES, LOSSES, COSTS, OR CLAIMS OF ANY KIND OR NATURE 
(COLLECTIVELY, “COSTS”) THAT ARISE BECAUSE OF OR IN CONNECTION WITH ANY ROE, 
WHETHER ASSIGNED TO DEVELOPER OR NOT.  SUCH OBLIGATION APPLIES WHETHER 
ACTUAL OR ALLEGED NEGLIGENT ACTS OR OMISSIONS OF THE DISTRICT OR ITS 
CONTRACTORS CAUSED THE LOSS IN WHOLE OR IN PART. 

1.7 Easement Acquisition.  Developer shall pay to the District all costs and expenses relating 
to the acquisition of easements for the HPR Transmission Line including, without limitation, the purchase 
price for acquisition of the easements.  All such payments shall be made within thirty (30) days after the 
date of a written request for payment by the District.  

1.8 Eminent Domain.  Nothing herein shall be construed to obligate the District to acquire any 
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easement or real property interests by eminent domain.  The exercise of any such rights shall be made in 
the sole and absolute discretion of the Board of Directors of the District. 

ARTICLE II 
MISCELLANEOUS 

2.1 Default.  In the event of default by a Party, each nondefaulting Party may give to the 
defaulting Party written notice of such default specifying the failure or default in question.  If the defaulting 
Party fails to fully cure the default specified in such notice within 30 days after receipt of such notice, the 
nondefaulting Party will have the right to terminate this Agreement and/or pursue all other legal or equitable 
remedies.  Each nondefaulting Party may employ attorneys to pursue its legal rights and, if it prevails before 
any court or agency of competent jurisdiction, the defaulting Party will be obligated to pay all expenses 
incurred by the nondefaulting Party, including reasonable attorneys’ fees.   

2.2 Severability.  The provisions of this Agreement are severable, and if any provision or part 
of this Agreement or the application thereof to any person or circumstance is ever be held by any court of 
competent jurisdiction to be invalid or unconstitutional for any reason, the remainder of this Agreement 
and the application of such provision or part of this Agreement to other persons or circumstances will not 
be affected thereby.   

2.3 Modification.  This Agreement will be subject to change or modification only with the 
mutual written consent of both Parties. 

2.4 Assignability.  This Agreement may not be assigned by the Developer or the District, in 
whole or in part, without the prior written consent of the other Party.   

2.5 Binding Effect.  This Agreement is binding upon and inures to the benefit of the Developer, 
and the District, and their respective successors and permitted assigns.   

2.6 Applicable Law.  This Agreement will be governed by, and construed in accordance with 
the laws of the State of Texas.  All of the obligations contained in this Agreement are performable in Travis 
County, Texas. 

2.7 Parties at Interest.  This Agreement will be for the sole and exclusive benefit of the Parties 
hereto and will never be construed to confer any benefit to any third party.  

2.8 Waiver.  Each Party may specifically, but only in writing, waive any breach of this 
Agreement by another Party, but no such waiver will be deemed to constitute a waiver of similar or other 
breaches by such other Party. 

2.9 Notices.  All notices shall be in writing and mailed by Certified Mail, Return Receipt 
Requested, addressed to: 

For Developer: 
 

Masonwood HP, Ltd. 
4301 Westbank Dr Bldg A Suite 110 
Austin, TX 78746 
 
 

For District: 
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 TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 
 c/o McLean & Howard, LLP 
 901 S. Mopac Expressway, Bldg. II, Ste. 225 
 Austin, Texas 78746 
 
Either Party may change its address by giving written notice of such change to the other Parties. 

2.10 Term.  This Agreement will be in force and effect until all easements are acquired for the 
HPR Transmission Line.  The District may terminate this Agreement at any time by providing not less than 
30 days’ prior written notice to Developer.  Any payment obligations that accrue prior to termination shall 
survive termination.  Developer’s indemnification obligation shall also survive termination. 

2.11 Effective Date.  The effective date of this Agreement (the “Effective Date”) is the date that 
the District executes this Agreement after receipt of fully executed original counterparts from the 
Developer. 

2.12 Multiple Originals.  To facilitate execution, (a) this Agreement may be executed in any 
number of counterparts; (b) the signature pages taken from separate individually executed counterparts of 
this instrument may be combined to form multiple fully executed counterparts; and (c) an original signature 
delivered by facsimile or in another electronic format (e.g., .PDF via email) will be deemed to be an original 
signature for all purposes.  All executed counterparts of this instrument will be deemed to be originals, and 
all such counterparts, when taken together, will constitute one and the same agreement.  

2.13 Entire Agreement.  This Agreement, including Exhibits, constitutes the entire agreement 
of the Parties and supersedes all prior agreements and understandings related to the subject matter hereof. 

2.14 Authority.  Each Party represents and warrants that it has the full right, power, and authority 
to execute this Agreement and all related documents.  Each person executing this instrument on behalf of a 
Party represents that he or she is an authorized representative of and has the authority to sign this document 
on behalf the respective Party. 

 

[signature page follows]  
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IN WITNESS WHEREOF, this Agreement is executed as of the last date of execution below. 

 

DEVELOPER: 

MASONWOOD HP, LTD.., a Texas general partnership, by its 
partners: 
 

MASONWOOD DEVELOPMENT, INC.,  
a Texas corporation 
 
 
 
By:        
Name: James W. Meredith     
Title: President  
Date:  _____________________________  
   
 
 
 
 
MEREDITH HOLDINGS, LTD., 
A Texas limited partnership 
 

By its sole general partner: 
1004 Properties, LLC, 
a Texas limited liability company 
 
 
 
By:       
Name: James W. Meredith    
Title: Member and Director 
 
Date:__________________________  
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DISTRICT: 

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 
22: 

 

By:       

Name:       

Title:       

 

Date:       

 

 

      
Secretary, Board of Directors 
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CERTIFICATE FOR RESOLUTION 

THE STATE OF TEXAS § 
 § 
COUNTY OF TRAVIS  § 

I, the undersigned officer of the Board of Directors of Travis County Municipal Utility District No. 
22 hereby certify as follows: 

1. The Board of Directors of Travis County Municipal Utility District No. 22 convened in a 
special meeting on November 9, 2021, and the roll was called of the duly constituted officers and members 
of the Board, to-wit: 

Jon Conant  President 
Todd Martin  Vice President 
Mark Smith  Secretary 
Jeff Savage  Assistant Secretary 
George Huntington Assistant Secretary 

and all of said persons were present except ___________, thus constituting a quorum. Whereupon, among 
other business, the following was transacted at the meeting: a written 

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 RESOLUTION 
AUTHORIZING THE ISSUANCE OF $3,000,000 UNLIMITED TAX ROAD BONDS, 
SERIES 2021; PRESCRIBING THE TERMS AND PROVISIONS THEREOF; MAKING 
PROVISION FOR THE PAYMENT OF THE INTEREST THEREON AND THE 
PRINCIPAL THEREOF; LEVYING AND PLEDGING THE PROCEEDS OF A TAX; 
AUTHORIZING THE SALE OF THE BONDS; AUTHORIZING A PAYING 
AGENT/REGISTRAR AGREEMENT; AND CONTAINING OTHER PROVISIONS 
RELATING TO THE SUBJECT 

was introduced for the consideration of the Board.  It was then duly moved and seconded that the Resolution 
be adopted; and, after due discussion, the motion, carrying with it the adoption of the Resolution, prevailed 
and carried by the following vote: 

Ayes: ___ 
 
Nays: ___ 

(2) That a true, full and correct copy of the aforesaid Resolution was adopted at the meeting 
described in the above and foregoing paragraph is attached to and follows this certificate; that the Resolution 
has been duly recorded in the Board's minutes of the meeting; that the persons named in the above and 
foregoing paragraph are the duly chosen, qualified and acting officers and members of the Board as 
indicated therein; that each of the officers and members of the Board was duly and sufficiently notified 
officially and personally, in advance, of the time, place and purpose of the aforesaid meeting, that the 
Resolution would be introduced and considered for adoption at the meeting, and each of the officers and 
members consented, in advance, to the holding of the meeting for such purpose; that the meeting was open 
to the public as required by law; and that public notice of the time, place and subject of the meeting was 
given as required by Chapter 551, Texas Government Code, and Section 49.063, Texas Water Code. 
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SIGNED AND SEALED on this ________day of ______________ 2021. 

 
 
 
 
        
Mark Smith 
Secretary, Board of Directors 

 

(SEAL) 
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TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 RESOLUTION 
AUTHORIZING THE ISSUANCE OF $3,000,000 UNLIMITED TAX ROAD BONDS, 

SERIES 2021; PRESCRIBING THE TERMS AND PROVISIONS THEREOF; 
MAKING PROVISION FOR THE PAYMENT OF THE INTEREST THEREON AND 
THE PRINCIPAL THEREOF; LEVYING AND PLEDGING THE PROCEEDS OF A 
TAX; AUTHORIZING THE SALE OF THE BONDS; AUTHORIZING A PAYING 
AGENT/REGISTRAR AGREEMENT; AND CONTAINING OTHER PROVISIONS 

RELATING TO THE SUBJECT 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Adopted:  November 9, 2021 



 
 

 4 

TABLE OF CONTENTS 
 
 Page 

ARTICLE I ....................................................................................................................................................7	
STATUTORY AUTHORITY, RECITALS AND FINDINGS ........................................................7	
Section 1.1	 Authority for the District. ...........................................................................................7	
Section 1.2	 Purpose of this Resolution. .........................................................................................7	
Section 1.3	 Authority of this Resolution. ......................................................................................7	

ARTICLE II ...................................................................................................................................................8	

DEFINITIONS, FINDINGS AND INTERPRETATION .............................................................................8	
Section 2.1	 Definitions. .................................................................................................................8	
Section 2.2	 Findings.. ..................................................................................................................11	
Section 2.3	 Table of Contents, Titles and Headings ....................................................................11	
Section 2.4	 Interpretation. ...........................................................................................................11	

ARTICLE III AUTHORIZATION; GENERAL TERMS AND PROVISIONS REGARDING THE 
BONDS ........................................................................................................................................................12	

Section 3.1	 Authorization and Purpose. ......................................................................................12	
Section 3.2	 Dates, Numbers and Denomination. .........................................................................12	
Section 3.3	 Interest Rates and Maturity of the Bonds. ................................................................12	
Section 3.4	 Medium, Method and Place of Payment. .................................................................13	
Section 3.5	 Execution and Registration of Bonds. ......................................................................14	
Section 3.6	 Ownership. ................................................................................................................14	
Section 3.7	 Registration, Transfer and Exchange. .......................................................................15	
Section 3.8	 Cancellation.. ............................................................................................................15	
Section 3.9	 Temporary Bonds. ....................................................................................................15	
Section 3.10	 Replacement Bonds. .................................................................................................16	
Section 3.11	 Book-Entry Only System. .........................................................................................17	
Section 3.12	 Successor Securities Depository; Transfer Outside Book-Entry Only 

System. .....................................................................................................................17 
Section 3.13	 Payments to Cede & Co. ...........................................................................................18	

ARTICLE IV REDEMPTION OF BONDS BEFORE MATURITY ..........................................................18	
Section 4.1	 Limitation on Redemption.. ......................................................................................18	
Section 4.2	 Optional Redemption. ...............................................................................................18	
Section 4.3	 Mandatory Redemption. ...........................................................................................18	
Section 4.4	 Partial Redemption. ..................................................................................................19	
Section 4.5	 Notice of Redemption to Bondholders. ....................................................................19	
Section 4.6	 Payment Upon Redemption. .....................................................................................20	
Section 4.7	 Effect of Redemption. ...............................................................................................20	
Section 4.8	 Lapse of Payment .....................................................................................................20	

ARTICLE V PAYING AGENT/REGISTRAR ...........................................................................................21	
Section 5.1	 Appointment of Paying Agent/Registrar. .................................................................21	

	
Section 5.2	 Approval of Paying Agent/Registrar Agreement .....................................................21	



 
 

 5 

Section 5.3	 Qualifications of Paying Agent/Registrar. ................................................................21	
Section 5.4	 Maintaining Paying Agent/Registrar. .......................................................................21	
Section 5.5	 Termination of Paying Agent/Registrar. ..................................................................21	

ARTICLE VI FORM OF THE BONDS ......................................................................................................22	
Section 6.1	 Form Generally. ........................................................................................................22	
Section 6.2	 Form of the Bonds. ...................................................................................................22	
Section 6.3	 CUSIP Registration. .................................................................................................27	
Section 6.4	 Legal Opinion. . ........................................................................................................27	

ARTICLE VII SALE AND DELIVERY OF BONDS ................................................................................28	
Section 7.1	 Sale of Bonds and Official Statement Approval. .....................................................28	
Section 7.2	 Control and Delivery of Bonds. ................................................................................28	

ARTICLE VIII DEPOSIT OF PROCEEDS ................................................................................................28	
Section 8.1	 Deposit of Proceeds . ................................................................................................28	

ARTICLE IX FUNDS; FLOW OF FUNDS; INVESTMENTS ..................................................................29	
Section 9.1	 Creation of Funds.  ...................................................................................................29	
Section 9.2	 Security of Funds. .....................................................................................................29	
Section 9.3	 Debt Service Fund. ...................................................................................................29	
Section 9.4	 Capital Projects Fund. ...............................................................................................29	
Section 9.5	 Investments and Earnings. ........................................................................................29	

ARTICLE X ADDITIONAL BONDS AND REFUNDING BONDS ........................................................30	
Section 10.1	 Additional Bonds. .....................................................................................................30	
Section 10.2	 Other Bonds.   ...........................................................................................................30	
Section 10.3	 Refunding or Defeasance.  . ......................................................................................30	

ARTICLE XI SECURITY FOR THE BONDS AND ANY ADDITIONAL BONDS ...............................30	
Section 11.1	 Security of Bonds and Any Additional Bonds .........................................................30	
Section 11.2	 Levy of Tax. .............................................................................................................30	
Section 11.3	 Payment of Bonds and Performance of Obligations. ...............................................31	

ARTICLE XII COVENANTS REGARDING TAX EXEMPTION OF INTEREST ON THE BONDS ...31	
Section 12.1	 Covenants .................................................................................................................31	
Section 12.2	 Rebate Fund.. ............................................................................................................32	
Section 12.3	 Proceeds. ...................................................................................................................32	
Section 12.4	 Allocation of, and Limitation on Expenditures for the Project ................................33	
Section 12.5	 Disposition of Project. ..............................................................................................33	
Section 12.6	 Designation as Qualified Tax-Exempt Bonds. . .......................................................33	

ARTICLE XIII CONTINUING DISCLOSURE OF FINANCIAL INFORMATION ...............................33	
Section 13.1	 Annual Reports. ........................................................................................................33	
Section 13.2	 Material Event Notices. ............................................................................................34	
Section 13.3	 Limitations, Disclaimers and Amendments. .............................................................35	



 
 

 6 

ARTICLE XIV DEFAULT AND REMEDIES ...........................................................................................36	
Section 14.1	 Events of Default.  ....................................................................................................36 
Section 14.2	 Remedies for Default. ...............................................................................................36	
Section 14.3	 Remedies Not Exclusive. ..........................................................................................36	

ARTICLE XV DISTRICT OFFICERS' DUTIES .......................................................................................37	
Section 15.1	 District Officers' Duties. ...........................................................................................37	

ARTICLE XVI MISCELLANEOUS ..........................................................................................................37	
Section 16.1	 District's Successors and Assigns.  ...........................................................................37	
Section 16.2	 Benefits of ResolutionProvisions.. ...........................................................................37	
Section 16.3	 Severability Clause.. .................................................................................................37	
Section 16.4	 Open Meeting. ..........................................................................................................37	
Section 16.5	 Amendments. ............................................................................................................38		
Section 16.6	 Notice to Bondholders. .............................................................................................38	

ARTICLE XVII EFFECTIVENESS ...........................................................................................................38	
Section 17.1	 Effectiveness. ............................................................................................................38	

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 7 

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 RESOLUTION 
AUTHORIZING THE ISSUANCE OF $3,000,000 UNLIMITED TAX ROAD BONDS, 

SERIES 2021; PRESCRIBING THE TERMS AND PROVISIONS THEREOF; 
MAKING PROVISION FOR THE PAYMENT OF THE INTEREST THEREON AND 
THE PRINCIPAL THEREOF; LEVYING AND PLEDGING THE PROCEEDS OF A 
TAX; AUTHORIZING THE SALE OF THE BONDS; AUTHORIZING A PAYING 
AGENT/REGISTRAR AGREEMENT; AND CONTAINING OTHER PROVISIONS 

RELATING TO THE SUBJECT 

ARTICLE I 
 

STATUTORY AUTHORITY, RECITALS AND FINDINGS 

Section 1.1 Authority for the District.  TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 
22, situated in Travis County, Texas (the “District”), is a conservation and reclamation district created by 
order of the Texas Commission on Environmental Quality (hereafter referred to as the “Commission”) dated 
October 28, 2015 (the “TCEQ Order”), as a municipal utility district pursuant to the provisions of Article 
XVI, Section 59 of the Texas Constitution, and operating under and governed by Chapters 49 and 54, Texas 
Water Code.  The District is authorized by Article III, Section 52, of the Texas Constitution, Section 54.234 
of the Texas Water Code (collectively, the “Act”) and by the TCEQ Order to design, acquire, construct, 
finance, issue bonds for, operate, maintain, and convey to this state, a county, or a municipality for operation 
and maintenance, a road or any improvement in aid of the road if the municipality or county that will operate 
and maintain the road has approved the plans and specifications of the road project, or if the Texas 
Transportation Commission has approved the plans and specifications of the road project, if the state is to 
operate and maintain the road.  

Section 1.2 Purpose of this Resolution. The District desires to issue $3,000,000 principal amount of 
bonds for:  (i) the purpose or purposes of purchasing, constructing, acquiring, improving or reimbursing for 
the costs of constructing, acquiring or improving, macadamized, graveled or paved roads, and 
improvements, including storm drainage, in aid of those roads; (ii) to pay twelve months of capitalized 
interest on the Bonds; and (iii) to pay costs of issuance of the Bonds, all under and in strict conformity with 
the Constitution and laws of the State of Texas, including, particularly, Section 52 of Article III of the 
Constitution of Texas and Section 54.234 of the Texas Water Code.    

Section 1.3 Authority of this Resolution.   It is hereby found, determined and declared that: 

(i) The creation of the District was confirmed at an election held on May 7, 
2016; 

(ii) At the May 7, 2016 election, the District was authorized to issue bonds in 
the maximum amount of $102,000,000 for the purposes of purchasing, constructing, acquiring, 
owning, operating, repairing, improving, or extending inside or outside its boundaries any District 
works, improvements, facilities, plants, equipment, and appliances and all costs associated with 
flood plain and wetlands regulation and endangered species and storm water permits, including 
mitigation, needed to accomplish the purposes for which the District exists, including the works, 
improvements, facilities, plants, equipment and appliances to provide a waterworks system, 
wastewater system, drainage and storm sewer and water quality system including, but not limited 
to, all additions to such systems and all works, improvements, facilities, plants, equipment, 
appliances, interest in property, and contract rights needed therefor, administration and operating 
costs during creation and construction and administrative facilities needed in connection 
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therewith, and to provide for the payment of principal and interest on such bonds by the levy and 
collection of a sufficient tax upon all taxable property within said District. 

(iii) At the same election, the voters of the District authorized the issuance of 
a total of $12,500,000 principal amount of unlimited tax road bonds for the purpose of purchasing, 
constructing, acquiring, improving or extending road facilities, including, but not limited to, all 
additions to such facilities, and all land, improvements, facilities, equipment, appliances, interests 
in property, and contract rights needed therefor; 

(iv) At the same election, the voters of the District authorized the issuance of 
a total of $7,250,000 principal amount of unlimited tax bonds for the purpose of developing, 
purchasing, constructing, acquiring, owning, operating, maintaining, improving, or managing 
recreational facilities including parks, landscaping, parkways, greenbelts, sidewalks, trails, public 
right-of-way beautification projects, recreational equipment and facilities and security lighting; 

(v) The election conducted on May 7, 2016 was called and held under and in 
strict conformity with the Constitution and laws of the State of Texas and of the United Stated of 
America, and the Board of Directors of the District has heretofore officially declared the results 
of said election and declared that the District was legally created and authorized to issue the bonds 
described in paragraphs (ii) through (iv) above; 

(vi) The District has heretofore issued its $3,000,000 Unlimited Tax Road 
Bonds, Series 2020 (the “Series 2020 Bonds”); 

(vii) The $3,000,000 Bonds authorized by this Resolution are being issued 
pursuant to the authority of the election held on May 7, 2016 as described in paragraph (iii) above;  

(viii) After issuance of the Bonds authorized in this Resolution, $102,000,000 
of the bonds authorized at the May 7,  2016 election for water, sanitary sewer, drainage and water 
quality facilities described in paragraph (ii) above shall remain unissued; $6,500,000 of the bonds 
authorized at the May 7, 2016 election for road facilities described in paragraph (iii) above shall 
remain unissued, $7,250,000 of the bonds authorized at the May 7, 2016 election for park and 
recreational facilities described in paragraph (iv) above shall remain unissued and the Board of 
Directors reserves the right to issue such bonds in one or more series, at a future date or dates 
when, in the judgment of the Board of Directors, such amounts are required for authorized 
purposes; and 

(ix) The District has been authorized to levy taxes in payment of the Bonds, 
and the taxes to be levied and collected will be sufficient to pay the principal of the Bonds herein 
authorized as it becomes due and the interest thereon as it accrues and becomes payable. 

 

ARTICLE II 

DEFINITIONS, FINDINGS AND INTERPRETATION 

Section 2.1 Definitions.  For all purposes of this Resolution, unless the context requires a different 
meaning or except as otherwise expressly provided, the following terms shall have the meanings assigned 
to them below: 

“Additional Bonds” means the bonds, which the District reserves the right to issue in the 
future in accordance with the terms and conditions provided in Section 10.1 hereof. 
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“Authorized Investments” shall mean all direct or indirect obligations of the United States 
or one of its agencies, the State, any county, city, school district or other political 
subdivision of the State and certificates of deposit of state or national banks or savings and 
loan associations within the State; provided that any such certificates of deposit are secured 
by direct or indirect obligations of the United States or one of its agencies having a market 
value equal to the face amount of such certificate of deposit to the extent any portion of the 
face amount is not insured by the Federal Deposit Insurance Corporation. 

“Bond” or “Bonds” shall mean the $3,000,000 Travis County Municipal Utility District 
No. 22 Unlimited Tax Road Bonds, Series 2021 authorized to be issued by this Resolution 
and certified or authenticated and delivered hereunder. 

“Bond Date” shall mean December 1, 2021. 

“Bondholder” or “Holder” when used with respect to any Bond shall mean the Person in 
whose name such Bond is registered on the Register. 

“Business Day” shall mean any day which is not a Saturday, Sunday or a day on which the 
Paying Agent/Registrar is authorized by law or executive order to remain closed or a legal 
holiday. 

“Capital Projects Fund” shall mean the District’s fund created or confirmed in Article IX 
of this Resolution. 

“Closing Date” shall mean the date on which the Bonds are initially authenticated and 
delivered to the Purchaser against payment therefor. 

“Code” shall mean the Internal Revenue Code of 1986, as amended by any amendments 
thereto enacted prior to the Closing Date.  

“Commission” means the Texas Commission on Environmental Quality. 

“Debt Service Fund” shall mean the District’s debt service fund created or confirmed in 
Article IX of this Resolution. 

“Definitive Bonds” shall mean the Initial Bond, as may be transferred and converted into 
or exchanged for fully registered Bonds in the denomination of $5,000 or any integral 
multiple of $5,000. 

“Depository Bank” means any financial institution duly designated by the Board of 
Directors of the District to serve as a depository for funds controlled by the Board of 
Directors of the District. 

“District” shall mean Travis County Municipal Utility District No. 22. 

“DTC” shall mean the Depository Trust Company of New York, New York. 

“DTC Participant” shall mean brokers and dealers, banks, trust companies, clearing 
corporations and certain other organizations on whose behalf DTC was created to hold 
securities to facilitate the clearance and settlement of securities transactions among DTC 
Participants. 
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“Event of Default” means any event of default as provided in Section 14.1 hereof. 

“Fiscal Year” means the twelve month accounting period adopted by the Board of Directors 
of the District which may be any twelve consecutive month period established by the 
District. 

“Initial Bond” shall mean the Bond authorized to be issued hereunder which has the 
registration certificate, executed on behalf of the Comptroller of Public Accounts of the 
State of Texas, as contemplated by Section 3.5 hereof. 

“Interest Payment Date” shall mean with respect to any installment of interest on any Bond 
the date specified in such Bond as the fixed date on which any such installment of interest 
is due and payable. 

“Maturity Date” or “Maturity” when used with respect to any Bond shall mean the date on 
which the principal of such Bond becomes due and payable as therein provided, whether 
at the Stated Maturity, by call for redemption or otherwise. 

“MSRB” means the Municipal Securities Rulemaking Board. 

“Paying Agent/Registrar Agreement” shall mean the agreement between the District and 
the Paying Agent/Registrar referred to in Section 5.2 pursuant to which the Paying 
Agent/Registrar will perform the duties required hereunder. 

“Paying Agent/Registrar” shall mean UMB Bank, N.A., Austin, Texas, until a successor 
Paying Agent/Registrar shall have been appointed pursuant to the applicable provisions of 
this Resolution, and thereafter “Paying Agent/Registrar” shall mean such successor Paying 
Agent/Registrar. 

“Person” shall mean any individual, corporation, partnership, joint venture, association, 
joint-stock company, trust, unincorporated organization, or government or any agency or 
political subdivision thereof. 

“Place of Payment” shall mean the designated office of the Paying Agent/Registrar in 
Austin, Texas. 

“Predecessor Bonds” of any particular Bond shall mean every previous Bond evidencing 
all or a portion of the same debt as that evidenced by such particular Bond, and, for 
purposes of this definition, any Bond registered and delivered under Section 3.10 in lieu of 
a mutilated, lost, destroyed or stolen Bond shall be deemed to evidence the same debt as 
the mutilated, lost, destroyed or stolen Bond. 

“Purchaser” shall mean ________________. 

“Record Date” for the interest payable on any Interest Payment Date shall mean the 15th 
day of the month (whether or not a business day) preceding such Interest Payment Date. 

“Redemption Date” when used with respect to any Bond to be redeemed shall mean the 
date fixed for such redemption pursuant to the terms of this Resolution. 
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“Redemption Price” when used with respect to any Bond to be redeemed shall mean the 
price at which such Bond is to be redeemed pursuant to the terms of this Resolution, 
excluding installments of interest, the Interest Payment Date for which is on or before the 
Redemption Date. 

“Register” shall have the meaning stated in Section 3.7 hereof. 

“Regulations” shall mean the temporary or final Income Tax Regulations applicable to the 
Bonds issued pursuant to sections 103 and 141 through 150 of the Code.  Any reference to 
a Section of the Regulations shall also refer to any successor provision to such Section 
hereafter promulgated by the Internal Revenue Service pursuant to sections 103 and 141 
through 150 of the Code and applicable to the Bonds. 

“Representation Letter” means the Blanket Letter of Representations between the District 
and the DTC.   

“Rule” shall mean SEC Rule 15c2-12, as amended from time to time. 

“Resolution” shall mean this Resolution authorizing the issuance of the Bonds. 

“SEC” shall mean the United States Securities and Exchange Commission. 

“Special Payment Date” shall have the meaning stated in Section 3.4 hereof. 

“Special Record Date” shall have the meaning stated in Section 3.4 hereof. 

“Stated Maturity” when used with respect to any Bond shall mean the date specified in 
such Bond as the fixed date on which the principal of such Bond is due and payable. 

“Term Bonds” means the Bonds maturing September 1, ________, September 1, 
________, September 1, _________, and September 1, _____________. 

Section 2.2 Findings.  The declarations, determinations and findings declared, made and found in the 
preamble and elsewhere in this Resolution are hereby adopted, restated and made a part of the operative 
provisions hereof. 

Section 2.3 Table of Contents, Titles and Headings.  The table of contents, titles and headings of the 
Articles and Sections of this Resolution have been inserted for convenience of reference only and are not 
to be considered a part hereof and shall not in any way modify or restrict any of the terms or provisions 
hereof and shall never be considered or given any effect in construing this Resolution or any provision 
hereof or in ascertaining intent, if any question of intent should arise. 

Section 2.4 Interpretation.   

(a) Unless the context requires otherwise, words of the masculine gender shall be 
construed to include correlative words of the feminine and neuter genders and vice versa, and words of the 
singular number shall be construed to include correlative words of the plural number and vice versa. 

(b) This Resolution and all the terms and provisions hereof shall be liberally construed to 
effectuate the purposes set forth herein to sustain the validity of this Resolution. 
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ARTICLE III  
AUTHORIZATION; GENERAL TERMS 

AND PROVISIONS REGARDING THE BONDS 

Section 3.1 Authorization and Purpose.  The District's Bonds to be designated “Travis County 
Municipal Utility District No. 22 Unlimited Tax Road Bonds, Series 2021” are hereby authorized to be 
issued and delivered in accordance with the Constitution and laws of the State of Texas, particularly Article 
III, Section 52 of the Texas Constitution and Section 54.234 of the Texas Water Code.  The Bonds shall be 
issued in the aggregate principal amount of THREE MILLION AND NO/100 DOLLARS ($3,000,000) for: 
(i) the purpose or purposes of purchasing, constructing, acquiring, improving or reimbursing for the costs 
of constructing, acquiring or improving, roads and improvements in aid of the roads; (ii) to pay twelve 
months of capitalized interest on the Bonds; and (iii) to pay costs of issuance of the Bonds.   

Section 3.2 Dates, Numbers and Denomination.  The Bonds shall be dated the Bond Date. The Bonds 
shall be numbered R-1 and upward and shall be in denominations of principal equal to $5,000 or any integral 
multiples thereof. 

Section 3.3 Interest Rates and Maturity of the Bonds. 

(a) The Bonds shall mature on September 1 in each of the years and in the amounts, 
respectively, set forth below.  Such bonds shall bear interest from the Bond Date at the following per annum 
rates: 

MATURITY SCHEDULE 
  

STATED 
MATURITY 

 
PRINCIPAL 

AMOUNT ($) 

 
INTEREST 
RATE (%) 

2023 75,000  
2024 80,000  
2025 85,000  
2026 85,000  
2027 90,000  
2028 95,000  
2029 95,000  
2030 100,000  
2031 105,000  
2032 110,000  
2033 115,000  
2034 120,000  
2035 125,000  
2036 125,000  
2037 130,000  
2038 140,000  
2039 145,000  
2040 150,000  
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2041 155,000  
2042 160,000  
2043 170,000  
2044 175,000  
2045 180,000  
2046 190,000  

  
(b) Said interest shall be calculated on the basis of a 360-day year composed of twelve 

30-day months and shall be payable semiannually on March 1 and September 1 of each year, commencing 
September 1, 2022 until maturity or redemption of the pertinent Bond.   

Section 3.4 Medium, Method and Place of Payment.   

(a) The District will duly and punctually pay the principal of and interest on the Bonds in 
accordance with their terms in lawful money of the United States of America and shall deposit with the 
Paying Agent/Registrar on or before each Interest Payment Date funds sufficient to pay the principal of and 
interest on the Bonds then due, as provided in this Section. 

(b) Interest on the Bonds shall be paid to the Holders thereof as shown in the Register at 
the close of business on the Record Date by check (dated as of the Interest Payment Date) and sent by the 
Paying Agent/Registrar to the person entitled to such payment, first class United States mail, postage 
prepaid, to the address of such person as it appears in the Register, or by such other customary banking 
arrangements acceptable to the Paying Agent/Registrar and the person to whom interest is paid; provided, 
however, that such person shall bear all risk and expense of such other customary banking arrangement.   

(c) The principal of each Bond shall be paid to the Bondholder on the due date (whether 
at the Stated Maturity or the date of prior redemption thereof) upon presentation and surrender of such Bond 
at the Place of Payment. 

(d) If the specified date for any payment of principal (or Redemption Price) of or interest 
on the Bonds shall be a Saturday, Sunday, or legal holiday or equivalent (other than a moratorium) for 
banking institutions generally in the city in which the Place of Payment is located, such payment may be 
made on the next succeeding day which is not one of the foregoing days without additional interest and 
with the same force and effect as if made on the specified date for such payment. 

(e) In the event of nonpayment of interest on a Bond on an Interest Payment Date and for 
thirty (30) days thereafter, a new record date for such interest payment (a “Special Record Date”) will be 
established by the Paying Agent/Registrar, if and when funds for the payment of such interest have been 
received from the District.  Notice of the Special Record Date and of the scheduled payment date of the 
past due interest (the “Special Payment Date” that shall be fifteen (15) days after the Special Record Date) 
shall be sent at least five business days prior to the Special Record Date by United States mail, first class, 
postage prepaid, to the address of each Holder of a Bond appearing on the books of the Paying 
Agent/Registrar at the close of business on the last business day next preceding the date of mailing of such 
notice. 

(f) Unclaimed payments shall be segregated in a special escrow account and held in trust, 
uninvested by the Paying Agent/Registrar, for the account of the Holder of the Bonds to which the 
unclaimed payments pertain.  Subject to Title 6 of the Texas Property Code, payments remaining unclaimed 
by the Holders entitled thereto for three years after the applicable payment or redemption date shall be 
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applied to the next payment or payments on the Bonds thereafter coming due and, to the extent any such 
money remains after the retirement of all outstanding Bonds, shall be paid to the District to be used for any 
lawful purpose.  Thereafter, neither the District, the Paying Agent/Registrar nor any other person shall be 
liable or responsible to any Holders of such Bonds for any further payment of such unclaimed moneys or 
on account of any such Bonds, subject to Title 6 of the Texas Property Code. 

Section 3.5 Execution and Registration of Bonds.   

(a) The Bonds shall be executed on behalf of the District by the President and Secretary 
of the Board, by their manual or facsimile signatures, and the official seal of the District shall be impressed 
or placed in facsimile thereon.  Such facsimile signatures on the Bonds shall have the same effect as if each 
of the Bonds had been signed manually and in person by each of said officers, and such facsimile seal on 
the Bonds shall have the same effect as if the official seal of the District had been manually impressed upon 
each of the Bonds. 

(b) In the event that any officer of the District whose manual or facsimile signature appears 
on the Bonds ceases to be such officer before the authentication of such Bonds or before the delivery 
thereof, such manual or facsimile signature nevertheless shall be valid and sufficient for all purposes as if 
such officer had remained in such office. 

(c) Except as provided below, no Bond shall be valid or obligatory for any purpose or be 
entitled to any security or benefit of this Resolution unless and until there appears thereon the Certificate 
of Paying Agent/Registrar substantially in the form provided herein, duly authenticated by manual 
execution by an officer or duly authorized signatory of the Paying Agent/Registrar.  It shall not be required 
that the same officer or authorized signatory of the Paying Agent/Registrar sign the Certificate of Paying 
Agent/Registrar on all of the Bonds.  In lieu of the executed Certificate of Paying Agent/Registrar described 
above, the Initial Bond delivered at the Closing Date shall have attached thereto the Comptroller's 
Registration Certificate substantially in the form provided herein, manually executed by the Comptroller of 
Public Accounts of the State of Texas, or by his duly authorized agent, which Certificate shall be evidence 
that the Bond has been duly approved by the Attorney General of the State of Texas, that it is a valid and 
binding obligation of the District and that it has been registered by the Comptroller of Public Accounts of 
the State of Texas. 

(d) On the Closing Date, one Initial Bond to be number T-1, payable in stated installments 
to the Purchaser or its designee, manually signed by the President and Secretary of the Board, approved by 
the Attorney General and registered and manually signed by the Comptroller of Public Accounts, will be 
delivered to the Purchaser or its designee.  Upon payment for the Initial Bond, the Paying Agent/Registrar 
shall cancel the Initial Bond and deliver to DTC on behalf of the Purchaser one registered Definitive Bond 
for each year of maturity of the Bonds in the aggregate principal amount of all Bonds for such maturity, 
registered in the name of Cede & Co., as nominee of DTC.   

Section 3.6 Ownership.   

(a) The District, the Paying Agent/Registrar and any other person may treat the person in 
whose name any Bond is registered as the absolute Holder of such Bond for the purpose of making and 
receiving payment of the principal thereof and redemption premium, if any, thereon, for the further purpose 
of making and receiving payment of the interest thereon and for all other purposes (except interest will be 
paid to the person in whose name such bond is registered on the Record Date or Special Record Date, as 
applicable), whether or not such Bond is overdue and neither the District nor the Paying Agent/Registrar 
shall be bound by any notice or knowledge to the contrary. 
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(b) All payments made to the Holder of a Bond shall be valid and effectual and shall 
discharge the liability of the District and the Paying Agent/Registrar upon such Bond to the extent of the 
sum paid. 

Section 3.7 Registration, Transfer and Exchange.   

(a) So long as any Bonds remain outstanding, the District shall cause the Paying 
Agent/Registrar to keep at the Place of Payment a register (the “Register”) in which, subject to such 
reasonable regulations as it may prescribe, the Paying Agent/Registrar shall provide for the registration and 
transfer of Bonds in accordance with this Resolution. 

(b) The ownership of a Bond may be transferred only upon the presentation and surrender 
of the Bond at the Place of Payment with such endorsement or other evidence of transfer as is acceptable 
to the Paying Agent/Registrar.  No transfer of any Bond shall be effective until entered in the Register. 

(c) The Bonds shall be exchangeable upon the presentation and surrender thereof at the 
Place of Payment for a Bond or Bonds of the same maturity and interest rate and in any denomination or 
denominations of any integral multiple of $5,000 and in an aggregate principal amount equal to the unpaid 
principal amount of the Bonds presented for exchange.  The Paying Agent/Registrar is hereby authorized 
to authenticate and deliver Bonds exchanged for other Bonds in accordance with this Section. 

(d) Each exchange Bond delivered by the Paying Agent/Registrar in accordance with this 
Section shall constitute an original contractual obligation of the District and shall be entitled to the benefits 
and security of this Resolution to the same extent as the Bond or Bonds in lieu of which such exchange 
Bond is delivered. 

(e) No service charge shall be made to the Holder for the initial registration, subsequent 
transfer, or exchange for a different denomination of any of the Bonds.  The Paying Agent/Registrar, 
however, may require the Holder to pay a sum sufficient to cover any tax or other governmental charge that 
is authorized to be imposed in connection with the registration, transfer or exchange of a Bond. 

(f) Neither the District nor the Paying Agent/Registrar shall be required to issue, transfer, 
or exchange any Bond called for redemption, in whole or in part, where such redemption is scheduled to 
occur within 45 calendar days after the transfer or exchange date; provided, however, such limitation shall 
not be applicable to an exchange by the Holder of the uncalled principal balance of a Bond. 

Section 3.8 Cancellation.  All Bonds paid or redeemed before scheduled maturity in accordance with 
this Resolution, and all Bonds in lieu of which exchange Bonds or replacement Bonds are authenticated 
and delivered in accordance with this Resolution, shall be canceled and proper records shall be made 
regarding such payment, redemption, exchange or replacement.  The Paying Agent/Registrar shall then 
return such canceled Bonds to the District or may in accordance with law destroy such canceled Bonds and 
periodically furnish the District with certificates of destruction of such Bonds. 

Section 3.9 Temporary Bonds.   

(a) Following the delivery and registration of the Initial Bond and pending the preparation 
of Definitive Bonds, the proper officers of the District may execute and, upon the District's request, the 
Paying Agent/Registrar shall authenticate and deliver, one or more temporary Bonds that are printed, 
lithographed, typewritten, mimeographed or otherwise produced, in any denomination, substantially of the 
tenor of the Definitive Bonds in lieu of which they are delivered, without coupons and with such appropriate 
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insertions, omissions, substitutions and other variations as the officers of the District executing such 
temporary Bonds may determine, as evidenced by their signing of such temporary Bonds. 

(b) Until exchanged for Bonds in definitive form, such Bonds in temporary form shall be 
entitled to the benefit and security of this Resolution. 

(c) The District, without unreasonable delay, shall prepare, execute and deliver to the 
Paying Agent/Registrar the Bonds in definitive form; thereupon, upon the presentation and surrender of the 
Bonds in temporary form to the Paying Agent/Registrar, the Paying Agent/Registrar shall cancel the Bonds 
in temporary form and shall authenticate and deliver in exchange therefor Bonds of the same maturity and 
series, in definitive form, in the authorized denomination and in the same aggregate principal amount, as 
the Bonds in temporary form surrendered.  Such exchange shall be made without the making of any charge 
therefor to any Holder. 

Section 3.10 Replacement Bonds.   

(a) Upon the presentation and surrender to the Paying Agent/Registrar of a mutilated 
Bond, the Paying Agent/Registrar shall authenticate and deliver in exchange therefor a replacement Bond 
of like tenor and principal amount, bearing a number not contemporaneously outstanding.  The District or 
the Paying Agent/Registrar may require the Holder of such Bond to pay a sum sufficient to cover any tax 
or other governmental charge that is authorized to be imposed in connection therewith and any other 
expenses connected therewith. 

(b) In the event that any Bond is lost, apparently destroyed or wrongfully taken, the Paying 
Agent/Registrar, pursuant to the applicable laws of the State of Texas and in the absence of notice or 
knowledge that such Bond has been acquired by a bona fide purchaser, shall authenticate and deliver a 
replacement Bond of like tenor and principal amount, bearing a number not contemporaneously 
outstanding, provided that the Holder first: 

(i) furnishes to the Paying Agent/Registrar satisfactory evidence of his or 
her ownership of and the circumstances of the loss, destruction or theft of such Bond; 

(ii) furnishes such security or indemnity as may be required by the Paying 
Agent/Registrar to save it and the District harmless; 

(iii) pays all expenses and charges in connection therewith, including, but not 
limited to, printing costs, legal fees, fees of the Paying Agent/Registrar and any tax or other 
governmental charge that is authorized to be imposed; and 

(iv) satisfies any other reasonable requirements imposed by the District and 
the Paying Agent/Registrar. 

(c) If, after the delivery of such replacement Bond, a bona fide purchaser of the original 
Bond in lieu of which such replacement Bond was issued presents for payment such original Bond, the 
District and the Paying Agent/Registrar shall be entitled to recover such replacement Bond from the person 
to whom it was delivered or any person taking therefrom, except a bona fide purchaser, and shall be entitled 
to recover upon the security or indemnity provided therefor to the extent of any loss, damage, cost or 
expense incurred by the District or the Paying Agent/Registrar in connection therewith. 

(d) In the event that any such mutilated, lost, apparently destroyed or wrongfully taken 
Bond has become or is about to become due and payable, the Paying Agent/Registrar, in its discretion, 
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instead of issuing a replacement Bond, may pay such Bond if it has become due and payable or may pay 
such Bond when it becomes due and payable. 

(e) Each replacement Bond delivered in accordance with this Section shall constitute an 
original additional contractual obligation of the District and shall be entitled to the benefits and security of 
this Resolution to the same extent as the Bond or Bonds in lieu of which such replacement Bond is delivered. 

Section 3.11 Book-Entry Only System.   

(a) The Initial Bond shall be issued in the form of a single fully registered Bond for the 
entire issue amount of $3,000,000 in the principal amounts for each year and bearing interest at the rates 
shown in Section 3.3, and delivered at the principal payment office of the Paying Agent/Registrar, and after 
payment therefor by the Purchaser, shall be canceled and Exchange Bonds for each maturity shall be 
exchangeable by the Paying Agent/Registrar for Exchange Bonds registered in the name of Cede & Co., as 
nominee of the Depository Trust Company (“DTC”) as agent for the Purchaser.  The Exchange Bonds shall 
be delivered in denominations of $5,000 or any integral multiple thereof for any one maturity in accordance 
with DTC’s Book-Entry-Only System. 

(b) With respect to Bonds registered in the name of Cede & Co., as nominee of DTC, the 
District and the Paying Agent/Registrar shall have no responsibility or obligation to any securities brokers 
and dealers, banks, trust companies, clearing corporations and certain other organizations on whose behalf 
DTC was created to hold securities to facilitate the clearance and settlement of securities transactions among 
DTC participants (the “DTC Participant”) or to any person on behalf of whom such a DTC Participant holds 
an interest in the Bonds.  Without limiting the immediately preceding sentence, the District and the Paying 
Agent/Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the records of 
DTC, Cede & Co. or any DTC Participant with respect to any ownership interest in the Bonds, (ii) the 
delivery to any DTC Participant or any other person, other than a Holder, as shown on the Register, of any 
notice with respect to the Bonds, including any notice of redemption, or (iii) the payment to any DTC 
Participant or any person, other than a Holder, as shown in the Register of any amount with respect to 
principal or interest on the Bonds.  Notwithstanding any other provision of this Resolution to the contrary, 
but to the extent permitted by law, the District and the Paying Agent/Registrar shall be entitled to treat and 
consider the person in whose name each Bond is registered in the Register as the absolute owner of such 
Bond for the purpose of payment of principal and interest, with respect to such Bond, for the purposes of 
registering transfers with respect to such Bond, and for all other purposes of registering transfers with 
respect to such Bonds, and for all other purposes whatsoever. The Paying Agent/Registrar shall pay all 
principal and interest on the Bonds only to or upon the Resolution of the respective Holders, as shown in 
the Register, as provided in this Resolution, or their respective attorneys duly authorized in writing, and all 
such payments shall be valid and effective to fully satisfy and discharge the District's obligations with 
respect to payment of principal and interest on the Bonds to the extent of the sum or sums so paid.  No 
person other than a Holder, as shown in the Register, shall receive a Bond certificate evidencing the 
obligation of the District to make payments of principal and interest pursuant to this Resolution.  Upon 
delivery by DTC to the Paying Agent/Registrar of written notice to the effect that DTC has determined to 
substitute a new nominee in place of Cede & Co., and subject to the provisions of this Resolution with 
respect to interest checks being mailed to the Holder at the close of business on the Record Date the word 
“Cede & Co.” in this Resolution shall refer to such new nominee of DTC. 

Section 3.12 Successor Securities Depository; Transfer Outside Book-Entry Only System.  In the event 
that the District determines to discontinue the book-entry system through DTC or successor or DTC 
determines to discontinue providing its services with respect to the Bonds, the District shall either (i) 
appoint a successor securities depository, qualified to act as such under Section 17(a) of the Securities and 
Exchange Act of 1934, as amended, notify DTC and DTC Participants of the appointment of such successor 
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securities depository and transfer one or more separate Bonds to such successor securities depository or (ii) 
notify DTC and DTC Participants of the availability through DTC of Bonds and transfer one or more 
separate Bonds to DTC Participants having Bonds credited to their DTC accounts.  In such event, the Bonds 
shall no longer be restricted to being registered in the Register in the name of Cede & Co., as nominee of 
DTC, but may be registered in the name of the successor securities depository, or its nominee, or in 
whatever name or names Holders transferring or exchanging Bonds shall designate, in accordance with the 
provisions of this Resolution. 

Section 3.13 Payments to Cede & Co.  Notwithstanding any other provision of this Resolution to the 
contrary, so long as any Bonds are registered in the name of Cede & Co., as nominee of DTC, all payments 
with respect to principal of, premium, if any, and interest on such Bonds and all notices with respect to such 
Bonds, shall be made and given, respectively, in the manner provided in the Representation Letter. 

ARTICLE IV 
REDEMPTION OF BONDS BEFORE MATURITY 

Section 4.1 Limitation on Redemption.  The Bonds shall be subject to redemption before their 
scheduled maturity only as provided in this Article. 

Section 4.2 Optional Redemption.   

(a) The District reserves the option to redeem the Bonds maturing on and after September 
1, 2027 in whole or in part, in inverse order of maturity and by lot (or by any other customary method that 
results in a random selection) within a maturity, before their respective scheduled maturity dates, on 
September 1, 2026, or any date thereafter, at a price equal to the principal amount thereof, plus accrued 
interest to the Redemption Date. 

(b) The District, at least 45 days before the Redemption Date (unless a shorter period shall 
be satisfactory to the Paying Agent/Registrar), shall notify the Paying Agent/Registrar of such Redemption 
Date and of the principal amount of Bonds to be redeemed. 

(c) The exercise by the District of its option to redeem Bonds shall be evidenced by an 
Order or Resolution of the Board entered into its minutes.  

Section 4.3 Mandatory Redemption.   

(a) The Bonds maturing September 1, _______, September 1, ______,  September 1, 
September 1, ______,  (the “Term Bonds”) shall be subject to mandatory sinking fund redemption prior to 
maturity at the redemption price of par and accrued interest to the date of redemption on the respective 
dates and in principal amounts as follows:  

Term Bonds Due September 1,   
 
 

Term Bonds Due September 1, 
     
      

Term Bonds Due September 1,  
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*Final Maturity 
 

 
(b) In the event there is more than one Bond outstanding, approximately forty-five (45) 

days prior to each mandatory redemption date for the Bonds, the Paying Agent/Registrar shall select by lot 
the numbers of the Bonds or principal amount to be redeemed on the next following August 15 from moneys 
set aside for that purpose in the Debt Service Fund.  Any Bonds not selected for prior redemption shall be 
paid on the date of their Stated Maturity. 

(c) The principal amount of the Term Bonds required to be redeemed on a mandatory 
redemption date may be reduced, at the option of the District, by the principal amount of Term Bonds 
which, at least 50 days prior to a mandatory redemption date, (i) shall have been acquired by the District at 
a price not exceeding the principal amount of such Term Bond plus accrued interest to the date of purchase 
thereof, and delivered to the Paying Agent/Registrar for cancellation; (ii) shall have been redeemed pursuant 
to the optional redemption provisions and not theretofore credited against a mandatory redemption 
requirement; or (iii) shall have been purchased and cancelled by the Paying Agent/Registrar at the request 
of the District with monies in the Debt Service Fund at a price not exceeding the principal amount of the 
Term Bonds plus accrued interest to the date of purchase thereof. 

Section 4.4 Partial Redemption.   

(a) A portion of a single Bond of a denomination greater than $5,000 may be redeemed, 
but only in a principal amount equal to $5,000 or any integral multiple thereof.  If Bonds are to be partially 
redeemed, the Paying Agent/Registrar shall assign a separate number for each $5,000 portion of the Bonds 
subject to redemption and select the portion or portions of the Bonds to be redeemed by lot or by any other 
customary method that results in a random selection. 

(b) Upon surrender of any Bond for redemption in part, the Paying Agent/Registrar, in 
accordance with the provisions of this Resolution, shall authenticate and deliver an exchange Bond or 
Bonds in an aggregate principal amount equal to the unredeemed portion of the Bond so surrendered, such 
exchange being without charge. 

(c) The Paying Agent/Registrar shall promptly notify the District in writing of the Bonds 
selected for redemption and, in the case of any Bond selected for partial redemption, the principal amount 
thereof to be redeemed. 

Section 4.5 Notice of Redemption to Bondholders.   

(a) Notice of the redemption shall be mailed by the Paying Agent/Registrar in the name 
and at the expense of the District not less than 30 days prior to the Redemption Date, to each Holder of 
Bonds to be redeemed at its address as it appeared on the 45th calendar day prior to such redemption date 
and to DTC.  The notice of redemption shall either (i) explicitly state that the proposed redemption is 
conditioned on there being on deposit on the Redemption Date sufficient funds to pay the Redemption Price 
of the Bonds to be redeemed, or (ii) be sent only if sufficient funds to pay the Redemption Price of the 
Bonds to be redeemed is on deposit.  The notice of redemption shall state:  

1. the Redemption Date, 
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2. the Redemption Price, 
3. the principal amount, the identification (by Bond and CUSIP number, Stated 

Maturity, interest rate and Bond Date of the Bonds) and, in the case of partial 
redemption, the respective principal amounts of the Bonds to be redeemed, 

4. that on the Redemption Date the Redemption Price of each of the Bonds to be 
redeemed will become due and payable and that interest thereon shall cease to 
accrue from and after said date, and 

5. that the Bonds to be redeemed are to be surrendered for the payment of the 
Redemption Price at the office of the Paying Agent/Registrar, and the address of 
such Paying Agent/Registrar. 

 
(b) The Paying Agent/Registrar shall give written notice of redemption, by registered mail, 

overnight delivery, or other comparably secure means, not less than 30 days prior to the Redemption Date, 
to each registered securities depository (and to each national information service that disseminates 
redemption notices) known to the Paying Agent/Registrar, but neither the failure to give such notice nor 
any defect therein shall affect the sufficiency of notice given to Bondholders as hereinabove stated.  The 
Paying Agent/Registrar may provide written notice of redemption to DTC by facsimile. 

Section 4.6 Payment Upon Redemption.   

(a) Before or on each Redemption Date, the Paying Agent/Registrar shall make provision 
for the payment of the Bonds to be redeemed on such date by setting aside and holding in trust an amount 
received by the Paying Agent/Registrar sufficient to pay the principal of and accrued interest on such Bonds. 

(b) Upon presentation and surrender of any Bond called for redemption at the designated 
office of the Paying Agent/Registrar, on or after the date fixed for redemption, the Paying Agent/Registrar 
shall pay the principal of, redemption premium, if any, and accrued interest on such Bond from the moneys 
set aside for such purpose. 

Section 4.7 Effect of Redemption.   

(a) Notice of redemption having been given as provided in Section 4.5 of this Resolution, 
the Bonds or portions thereof called for redemption shall become due and payable on the date fixed for 
redemption and, unless the District defaults in the payment of the principal thereof or accrued interest 
thereon, such Bonds or portions of such Bonds shall cease to bear interest from and after the date fixed for 
redemption, whether or not such Bonds are presented and surrendered for payment on such date. 

(b) If any Bond or portion thereof called for redemption is not so paid upon presentation 
and surrender thereof for redemption, such Bond or portion thereof shall continue to bear interest at the rate 
stated on the Bond until paid or until due provision is made for the payment of same. 

Section 4.8 Lapse of Payment.   Money set aside for the redemption of Bonds and remaining 
unclaimed by the Holders thereof shall be subject to the provisions of Section 3.4(f). 
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ARTICLE V 
PAYING AGENT/REGISTRAR 

Section 5.1 Appointment of Paying Agent/Registrar.   

(a) The District shall at all times maintain a paying agent/registrar (“Paying 
Agent/Registrar”) meeting the qualifications herein described, for the performance of the duties hereunder.  
UMB Bank, N.A., in Austin, Texas, is hereby appointed Paying Agent/Registrar for such purposes.   

(b) The President and the Vice President of the Board or either of them, and the Secretary 
and any Assistant or Acting Secretary of the Board, or any of them, are hereby authorized and directed to 
execute an agreement with the Paying Agent/Registrar for the Bonds.  By accepting the appointment as 
Paying Agent/Registrar and executing the Paying Agent/Registrar Agreement, the Paying Agent/Registrar 
is deemed to have agreed to the provisions of this Resolution and that it will perform the duties and functions 
of Paying Agent/Registrar prescribed hereby.  

Section 5.2 Approval of Paying Agent/Registrar Agreement.  The Paying Agent/Registrar Agreement 
by and between the District and UMB Bank, N.A., in Austin, Texas (“Paying Agent/Registrar Agreement”) 
in substantially the form and substance attached hereto as Exhibit “A” is hereby approved and the President 
or Vice President of the Board is hereby authorized and directed to complete, amend, modify, and execute 
the Paying Agent/Registrar Agreement, as necessary and the Secretary is authorized and directed to attest 
such agreement. 

Section 5.3 Qualifications of Paying Agent/Registrar.  Every Paying Agent/Registrar appointed 
hereunder shall be a commercial bank, trust company organized under the laws of the State of Texas, or 
other entity duly qualified and legally authorized to serve as, and perform the duties and services of, paying 
agent and registrar for the Bonds. 

Section 5.4 Maintaining Paying Agent/Registrar.   

(a) At all times while any Bonds are outstanding, the District will maintain a Paying 
Agent/Registrar that is qualified under Section 5.3 of this Resolution. 

(b) If the Paying Agent/Registrar resigns or otherwise ceases to serve as such, the District 
will promptly appoint a replacement. 

Section 5.5 Termination of Paying Agent/Registrar.   

(a) The District reserves the right to appoint a successor Paying Agent/Registrar by (i) 
filing with the Person then performing such functions a certified copy of a Order or Resolution giving forty-
five (45) days notice of the termination of the agreement and appointing a successor; and (ii) causing not 
less than forty-five (45) days notice to be given to each Bondholder, specifying the substitution of another 
Paying Agent/Registrar, the effective date thereof and the address of such successor, but no termination 
shall become effective until such successor shall have accepted the duties of the Paying Agent/Registrar 
hereunder by written instrument. 

(b) If a Paying Agent/Registrar is replaced, such Paying Agent/Registrar, promptly upon 
the appointment of the successor, will deliver the Register (or a copy thereof) and all other pertinent books 
and records relating to the Bonds to the successor Paying Agent/Registrar. 
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ARTICLE VI 
FORM OF THE BONDS 

Section 6.1 Form Generally.   

(a) The Bonds, including the Registration Certificate of the Comptroller of Public 
Accounts of the State of Texas, the Certificate of the Paying Agent/Register and the Assignment to appear 
on each of the Bonds, (i) shall be substantially in the form set forth in this Article with such appropriate 
insertions, omissions, substitutions and other variations as are permitted or required by this Resolution, and 
(ii) may have such letters, numbers, or other marks of identification (including identifying numbers and 
letters of the Committee on Uniform Securities Identification Procedures of the American Bankers 
Association) and such legends and endorsements (including any reproduction of an opinion of counsel) 
thereon as, consistently herewith, may be determined by the District or by the officers executing such 
Bonds, as evidenced by their execution thereof.  Any portion of the text of any Bonds may be set forth on 
the reverse side thereof, with an appropriate reference thereto on the face of the Bonds. 

(b) The Definitive Bonds shall be typewritten, printed, lithographed, or engraved and may 
be produced by any combination of these methods or produced in any other similar manner, all as 
determined by the officers executing such Bonds, as evidenced by their execution thereof.  The Initial Bond 
submitted to the Attorney General of the State of Texas may be typewritten and photocopied or otherwise 
reproduced. 

Section 6.2 Form of the Bonds.  The form of the Bonds, including the form of the Registration 
Certificate of the Comptroller of Public Accounts of the State of Texas (which shall only appear on the 
Initial Bond), the form of Certificate of the Paying Agent/Registrar and the form of Assignment appearing 
on the Bonds shall be substantially as follows: 

(a) Form of Bond. 

 

 
 
REGISTERED  REGISTERED 
No. R-_____  $___________ 

 
UNITED STATES OF AMERICA 

STATE OF TEXAS 
COUNTY OF TRAVIS  

TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 22 
UNLIMITED TAX ROAD BOND 

SERIES 2021 

INTEREST RATE     MATURITY DATE     BOND DATE           CUSIP NUMBER      
 
______________%     _____________  December 1, 2021      _______________ 
  

Travis County Municipal Utility District No. 22 (the “District”), in the County of Travis, State of 
Texas, for value received, hereby promises to pay to 
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or registered assigns, on the Maturity Date specified above, the sum of 

______________________ DOLLARS 

unless this Bond shall have been sooner called for redemption and the payment of the principal hereof shall 
have been paid or provided for, and to pay interest on such principal amount from the later of the Bond 
Date specified above or the most recent interest payment date to which interest has been paid or provided 
for until payment of such principal amount has been paid or provided for, at the per annum rate of interest 
specified above, computed on the basis of a 360-day year of twelve 30-day months, such interest to be paid 
semiannually on March 1 and September 1 of each year, commencing September 1, 2022. 

The principal of this Bond shall be payable without exchange or collection charges in lawful money 
of the United States of America upon presentation and surrender of this Bond at the corporate trust office 
in Austin, Texas, or such other location designated by the Paying Agent/Registrar (the “Place of Payment”) 
or, with respect to a successor paying agent/registrar, at the Place of Payment of such successor.  Interest 
on this Bond is payable by check dated as of the interest payment date, mailed by the Paying 
Agent/Registrar to the registered Holder at the address shown on the registration books kept by the Paying 
Agent/Registrar, or by such other customary banking arrangements acceptable to the Paying 
Agent/Registrar and the person to whom interest is to be paid; provided, however, that such person shall 
bear all risk and expense of such other customary banking arrangements.  For the purpose of the payment 
of interest on this Bond, the registered Holder shall be the person in whose name this Bond is registered at 
the close of business on the “Record Date,” which shall be the 15th day of the month (whether or not a 
business day) preceding the interest payment date. 

In the event of a nonpayment of interest on a scheduled payment date and for 30 days thereafter, a 
new record date for such interest payment (a “Special Record Date”) will be established by the Paying 
Agent/Registrar, if and when funds for the payment of such interest have been received from the District.  
Notice of the Special Record Date and of the special payment date of the past due interest (“Special Payment 
Date”), which shall be 15 days after the Special Record Date, shall be sent at least five business days prior 
to the Special Record Date by United States mail, first class, postage prepaid, to the address of each Holder 
of a Bond appearing on the books of the Paying Agent/Registrar at the close of business on the last business 
day next preceding the date of mailing of such notice. 

If the date for the payment of the principal of or interest on this Bond shall be a Saturday, Sunday, 
legal holiday, or day on which banking institutions in the city where the Place of Payment  is located are 
required or authorized by law or executive order to close, the date for such payment shall be the next 
succeeding day which is not a Saturday, Sunday, legal holiday, or day on which banking institutions are 
required or authorized to close, and payment on such date shall have the same force and effect as if made 
on the original date payment was due and no additional interest shall be due by reason of nonpayment on 
the date on which such payment is otherwise stated to be due and payable. 

This Bond is one of a series of fully registered bonds specified in the title hereof issued in the 
aggregate principal amount of $3,000,000 (herein referred to as the “Bonds”), issued pursuant to a certain 
Resolution of the District (the “Resolution”) for (i) the purpose or purposes of purchasing, constructing, 
acquiring, improving or reimbursing for the costs of constructing, acquiring or improving, macadamized, 
graveled or paved roads, and improvements, including storm drainage, in aid of those roads; (ii) to pay 
twelve months of capitalized interest on the Bonds; and (iii) to pay costs of issuance of the Bonds.   

This Bond, and the other Bonds of the series of which it is a part, are payable from the proceeds of 
an ad valorem tax levied without legal limitation as to rate or amount upon all taxable property within the 
District. Reference is hereby made to the Resolution for a complete description of the terms, covenants and 
provisions pursuant to which the Bonds are secured and made payable and the respective rights thereunder 
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of the Registered Owners of the Bonds and of the District and the Paying Agent/Registrar.  By acceptance 
of this Bond, the Registered Owner hereof expressly assents to all of the provisions of the Resolution. 

The District has reserved the option to redeem the Bonds maturing on or after September 1, 2027, 
in whole or from time to time in part, on September 1, 2026, or on any date thereafter at a price equal to the 
principal amount of the Bonds so called for redemption plus accrued interest to the date fixed for 
redemption.  If less than all of the Bonds are to be redeemed, the District shall redeem the Bonds in inverse 
order of Stated Maturity in integral multiples of $5,000 and shall direct the Paying Agent/Registrar to call 
by lot the Bonds, or portions thereof, within such maturity and in such principal amounts, for redemption. 

The Bonds maturing September 1, _____, September 1, ______, and September 1, ______, (the 
“Term Bonds”) shall be subject to mandatory sinking fund redemption prior to maturity at the redemption 
price of par and accrued interest to the date of redemption on the respective dates and in principal amounts 
as follows: 

Term Bonds Due September 1,  
                                                  
 

Term Bonds Due September 1,  
    
      

Term Bonds Due September 1,  
 
 
 

*Final Maturity 
 

In the event there is more than one Bond outstanding, approximately forty-five (45) days prior to 
each mandatory redemption date for the Bonds, the Paying Agent/Registrar shall select by lot the numbers 
of the Bonds or principal amount to be redeemed on the next following August 15 from moneys set aside 
for that purpose in the Debt Service Fund.  Any Bonds not selected for prior redemption shall be paid on 
the date of their Stated Maturity. 

The principal amount of the Term Bonds required to be redeemed on a mandatory redemption date 
may be reduced, at the option of the District, by the principal amount of Term Bonds which, at least 50 
days prior to a mandatory redemption date, (i) shall have been acquired by the District at a price not 
exceeding the principal amount of such Term Bond plus accrued interest to the date of purchase thereof, 
and delivered to the Paying Agent/Registrar for cancellation; (ii) shall have been redeemed pursuant to the 
optional redemption provisions and not theretofore credited against a mandatory redemption requirement; 
or (iii) shall have been purchased and cancelled by the Paying Agent/Registrar at the request of the District 
with monies in the Debt Service Fund at a price not exceeding the principal amount of the Term Bonds plus 
accrued interest to the date of purchase thereof. 

Notice of such redemption or redemptions shall be given by first class mail postage prepaid, not 
less than 30 days before the date fixed for redemption, to the registered Holder of each of the Bonds to be 
redeemed in whole or in part at its address as it appeared on the 45th calendar day prior to such redemption.  
Notice having been so given, the Bonds or portions thereof designated for redemption shall become due 
and payable on the redemption date specified in such notice; from and after such date, notwithstanding that 
any of the Bonds or portions thereof so called for redemption shall not have been surrendered for payment, 
interest on such Bonds or portions thereof shall cease to accrue. 
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As provided in the Resolution and subject to certain limitations therein set forth, this Bond is 
transferable upon surrender of this Bond for transfer at the Place of Payment with such endorsement or 
other evidence of transfer as is acceptable to the Paying Agent/Registrar; thereupon, one or more new fully 
registered Bonds of the same stated maturity, of authorized denominations, bearing the same rate of interest 
and for the same aggregate principal amount will be issued to the designated transferee or transferees. 

Neither the District nor the Paying Agent/Registrar shall be required to issue, transfer, or exchange 
any Bond called for redemption where such redemption is scheduled to occur within 45 calendar days of 
the transfer or exchange date; provided, however, such limitation shall not be applicable to an exchange by 
the registered Holder of the uncalled principal balance of a Bond. 

The District, the Paying Agent/Registrar and any other person may treat the person in whose name 
this Bond is registered as the Holder hereof for the purpose of receiving payment as herein provided (except 
interest shall be paid to the person in whose name this Bond is registered on the Record Date or Special 
Record Date, as applicable) and for all other purposes, whether or not this Bond is overdue, and neither the 
District nor the Paying Agent/Registrar shall be affected by notice to the contrary. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the series of which 
it is a part is duly authorized by law; that all acts, conditions and things required to be done precedent to 
and in the issuance of the Bonds have been properly done and performed and have happened in regular and 
due time, form and manner, as required by law. 

IN WITNESS WHEREOF, the District has caused this Bond to be duly executed under its official 
seal. 

 

             
       President, Board of Directors   
        
ATTEST:    

 

        
Secretary, Board of Directors     
 
      
 
[SEAL] 
 

(b) Form of Comptroller's Registration Certificate. 

The following Comptroller’s Registration Certificate may be deleted from the Definitive Bonds if 
such certificate on the Initial Bond is fully executed. 

OFFICE OF THE COMPTROLLER § 
OF PUBLIC ACCOUNTS § REGISTER NO. _______ 
OF THE STATE OF TEXAS § 

I hereby certify that there is on file and of record in my office a certificate of the Attorney General 
of the State of Texas to the effect that this Bond has been examined by him as required by law, that he finds 
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that it has been issued in conformity with the Constitution and laws of the State of Texas, that it is a valid 
and binding obligation of Travis County Municipal Utility District No. 22, and that this Bond has this day 
been registered by me. 

Witness my hand and seal of office at Austin, Texas, this _______ day of ____________, 2021. 

 

        
Comptroller of Public Accounts of the State of Texas 

[SEAL] 
 

(c) Form of Certificate of Paying Agent/Registrar. 

The following Certificate of Paying Agent/Registrar may be deleted from the Initial Bond if the 
executed Comptroller’s Registration Certificate appears thereon. 

CERTIFICATE OF PAYING AGENT/REGISTRAR 

It is hereby certified that this Bond has been delivered pursuant to the Bond Resolution described 
in the text of this Bond, in exchange for or in replacement of a bond, bonds, or a portion of a bond approved 
by the Attorney General of the State of Texas and registered by the Comptroller of Public Accounts of the 
State of Texas. 

      UMB Bank, N.A., Austin, Texas 

Date of Authentication: 

 

______________________   By:_______________________________________ 
Authorized Signature 

 
(d) Form of Assignment. 

 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto (print or 
typewrite name, address and zip code of transferee): 

  
 
  

(Social Security or other identifying number:____________) the within Bond and all rights hereunder and 
hereby irrevocably constitutes and appoints __________________________ attorney to transfer the within 
Bond on the books kept for registration hereof, with full power of substitution in the premises. 
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Date:              

NOTICE.  The signature on this Assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every particular 
and must be guaranteed in a manner acceptable to the 
Paying Agent/Registrar. 

 

Signature Guaranteed: 

 

      
 

(e) The Initial Bond shall be in the form set forth in paragraphs (a) through (d) of this 
Section, except for the following alterations: 

(1) immediately under the name of the Bond, the headings “Interest Rate,” 
“Maturity Date” shall be completed with the words “As Shown Below” and the heading 
“CUSIP No.” deleted. 

(2) in the first paragraph of the Bond, the words “on the Maturity Date 
specified above, the sum of _______________________ DOLLARS” shall be deleted and 
the following will be inserted:  “on September 1 in each of the years, in the principal amounts 
and bearing interest at the per annum rates set forth in the following schedule: 

 (Information to be inserted from schedule  
in Section 3.3 of this Resolution) 

(3) in the second paragraph of the Bond, the words shall be added to the 
paragraph as follows:  “The initial Paying Agent/Registrar is UMB Bank, N.A., Austin, 
Texas.”;  

(4) the Initial Bond shall be numbered T-1. 

Section 6.3 CUSIP Registration.  The President of the Board may secure the printing of identification 
numbers on the Bonds through the CUSIP Service Bureau Division of Standard and Poor’s Corporation, 
New York, New York. 

Section 6.4 Legal Opinion.  The approving opinion of Bond Counsel, McLean & Howard, L.L.P., may 
be printed on the back of the Bonds with the certification of the Secretary of the Board which may be 
executed in facsimile.  In addition, if any bond insurance is obtained, any statement of insurance may be 
placed on the Bonds.  
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ARTICLE VII 
SALE AND DELIVERY OF BONDS 

Section 7.1 Sale of Bonds and Official Statement Approval.   

(a) Sale of the Bonds is hereby awarded to the Purchaser at a price of $________________ 
subject to the unqualified approving opinion as to the legality of the Bonds of the Attorney General of the 
State of Texas and of bond counsel for the District and provided that the Initial Bond shall be delivered to 
the Purchaser.  It is hereby found and declared that the price paid by the Purchaser produces the lowest net 
effective interest rate and is the most advantageous price reasonably available to the District.  The President 
of the Board of Directors and all other officers, agents and representatives of the District are hereby 
authorized to do any and all things necessary or desirable to provide for the issuance and delivery of the 
Bonds.   

(b) The form and use of the Preliminary Official Statement in connection with the offering 
and sale of the Bonds is hereby ratified, confirmed and approved in all respects.  The President and Secretary 
of the Board are authorized and directed to manually execute and deliver for and on behalf of the District 
copies of said Official Statement in final form as may be required by the Purchaser, and such Official 
Statement in the final form and content manually executed by any one or more of said officials shall be 
deemed to be approved by the Board of Directors and constitute the Official Statement authorized for 
distribution and use by the Purchaser. 

(c) Upon the registration of all of the Bonds, the Comptroller of Public Accounts of the 
State of Texas is authorized and instructed to deliver all of the Bonds to McLean & Howard, L.L.P., or 
pursuant to such firm's order, for delivery to the Purchaser or to the District's depository. 

(d) The obligation of the Purchaser to accept delivery of the Bonds is subject to the 
Purchaser being furnished with the final, approving opinion of McLean & Howard, L.L.P, Bond Counsel 
for the District, which opinion shall be dated and delivered the Closing Date. 

Section 7.2 Control and Delivery of Bonds.   

(a) The President of the Board is hereby authorized to have control of the Initial Bond and 
all necessary records and proceedings pertaining thereto pending investigation, examination and approval 
of the Attorney General of the State of Texas, registration by the Comptroller of Public Accounts of the 
State and registration with, and initial exchange or transfer by, the Paying Agent/Registrar. 

(b) After registration by the Comptroller of Public Accounts, delivery of the Bonds shall 
be made to the initial purchaser thereof under and subject to the general supervision and direction of the 
President of the Board, against receipt by the District of all amounts due to the District under the terms of 
sale. 

ARTICLE VIII 
DEPOSIT OF PROCEEDS 

Section 8.1 Deposit of Proceeds.   

(a) The proceeds from the sale of Bonds, excluding accrued interest (if any), shall be  
deposited into the Capital Projects Fund. 
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(b) Moneys received representing accrued interest and capitalized interest on the Bonds 
shall be deposited into the Debt Service Fund. 

ARTICLE IX 
FUNDS; FLOW OF FUNDS; INVESTMENTS 

Section 9.1 Creation of Funds.  The Debt Service Fund and the Capital Projects Fund are hereby created 
or confirmed as separate and distinct funds. Each fund shall be kept separate and apart from all other funds 
of the District.  The Debt Service Fund shall constitute a trust fund which shall be held in trust by the 
District for the benefit of the Holders of the Bonds and the Additional Bonds, if any, as appropriate.  The 
Capital Projects Fund shall be used as provided in Section 9.4 of this Resolution. 

Section 9.2 Security of Funds. Any cash balance in any fund, to the extent not insured by the Federal 
Deposit Insurance Corporation or its successor or the Federal Savings and Loan Insurance Corporation or 
its successor, shall be continuously secured by a valid pledge to the District of securities eligible under the 
laws of Texas to secure the funds of municipal utility districts, having an aggregate market value, exclusive 
of accrued interest, at all times equal to the uninsured cash balance in the fund to which such securities are 
pledged. 

Section 9.3 Debt Service Fund.  The District shall deposit or cause to be deposited into the Debt Service 
Fund, capitalized interest, accrued interest, and the proceeds from collections of the ad valorem taxes levied 
pursuant to Section 11.2 hereof, less costs of collection, as collected.  Not later than five (5) days prior to 
any Interest Payment Date on the Bonds, the Board of Directors shall cause the transfer of moneys out of 
the Debt Service Fund to the Paying Agent/Registrar in an amount not less than that which is sufficient to 
pay the principal which matures on such date and the interest which accrues on such date.  The District 
shall pay fees and charges of the Paying Agent/Registrar for its services as paying agent and registrar for 
the Bonds from the Debt Service Fund. 

Section 9.4 Capital Projects Fund.  All proceeds from the sale of the Bonds, excluding accrued interest, 
shall be deposited into the District’s Capital Projects Fund and used for the payment of expenses incident 
to the issuance of the Bonds, including financial advisory, legal and engineering fees and expenses, and the 
costs of constructing road facilities. 

Section 9.5 Investments and Earnings.  Moneys deposited into the Debt Service Fund, the Capital 
Projects Fund, and any other fund or funds which the District may lawfully create may be invested or 
reinvested in Authorized Investments.  All investments and any profits realized from or interest accruing 
on such investments shall belong to the fund from which the moneys for such investments were taken; 
provided, however, that in the discretion of the Board of Directors the profits realized from and interest 
accruing on investments made from any fund may be transferred to the Debt Service Fund.  If any moneys 
are so invested, the District shall have the right to have sold in the open market a sufficient amount of such 
investments to meet its obligations in the event any fund does not have sufficient uninvested funds on hand 
to meet the obligations payable out of such fund.  After such sale the moneys resulting therefrom shall 
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belong to the fund from which the moneys for such investments were initially taken.  The District shall not 
be responsible to the Registered Owners for any loss arising out of the sale of any investments. 

ARTICLE X 
ADDITIONAL BONDS AND REFUNDING BONDS 

Section 10.1 Additional Bonds.  The District expressly reserves the right to issue, in one or more 
installments: 

 (a) any authorized but unissued unlimited tax bonds which have been authorized at a bond 
election in the District; and 

 
 (b) such other unlimited tax bonds as may hereafter be authorized at subsequent elections. 
 
Section 10.2 Other Bonds.  The District further reserves the right to issue such other bonds as may be 
lawfully issued by the District without the necessity for an election. 

Section 10.3 Refunding or Defeasance.  The District further reserves the right to defease or refund the 
Bonds or any other bonds issued by the District in any manner provided by law at or prior to their respective 
dates of maturity or redemption. 

ARTICLE XI 
SECURITY FOR THE BONDS AND ANY ADDITIONAL BONDS 

Section 11.1 Security of Bonds and Any Additional Bonds.  The Bonds and any Additional Bonds are 
secured by and payable from the levy and pledge of a continuing, direct annual ad valorem tax, without 
legal limitation as to rate or amount, upon all taxable property within the District. 

Section 11.2 Levy of Tax.  To pay the interest on the Bonds, and to create a sinking fund for the payment 
of the principal thereof when due, and to pay the expenses of assessing and collecting such taxes, there is 
hereby levied, and there shall be assessed and collected in due time, a continuing, direct annual ad valorem 
tax without limit as to rate or amount on all taxable property in the District for each year while any of the 
Bonds are outstanding.  All of the proceeds of such collections, except expenses incurred in that connection, 
shall be paid into the Debt Service Fund, and the aforementioned tax and such payments into Debt Service 
Fund shall continue until the Bonds and the interest thereon have been fully paid and discharged, and such 
proceeds shall be used for such purposes and no other.  The rate of the ad valorem tax hereby levied shall 
be determined and levied from year to year in an amount as will be ample and sufficient to provide funds 
to pay the interest on said Bonds and to provide the necessary sinking fund to pay the principal when due, 
full allowance being made for delinquencies and costs of collection.  The annual ad valorem tax rate shall 
be determined and the tax shall be levied, collected and applied to the payment of principal and interest on 
the Bonds, as follows: 

 (a) By September 1 in each year, or as soon thereafter as practicable, the Board shall consider 
the taxable property in the District and determine the actual rate per $100 valuation of 
taxable property which is to be levied in that year and levy the tax against all taxable 
property in the District. 

 
 (b) In determining the actual rate to be levied in each year, the Board shall consider among 

other things: 
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  (i) the amount which should be levied for the payment of principal, interest, and 
redemption price of each series of bonds or notes payable in whole or in part from 
taxes; and 

 
  (ii) the percentage of anticipated tax collections and the cost of collecting the taxes. 
 
 (c) In determining the amount of taxes which should be levied each year, the Board may 

consider whether revenue or receipts are expected to be available from other sources which 
are legally available to pay principal of or interest or redemption price on the Bonds. 

 
In addition to the taxes levied pursuant to this Section 11.2, the District may also levy from time to time 
taxes for maintenance and operation purposes, for contract obligations payable from taxes and for any other 
purpose or purposes authorized by law. 

Section 11.3 Payment of Bonds and Performance of Obligations.  The District covenants to pay 
promptly the principal of and interest on the Bonds as the same become due and payable, whether at 
maturity or by prior redemption, in accordance with the terms of the Bonds and this Resolution, and to keep 
and perform faithfully all of its covenants, undertakings and agreements contained in this Resolution, or in 
any Bond executed, authenticated and delivered hereunder. 

ARTICLE XII 
COVENANTS REGARDING TAX EXEMPTION OF INTEREST ON THE BONDS 

Section 12.1 Covenants.  The District covenants to take any action necessary to assure, or refrain from 
any action which would adversely affect, the treatment of the Bonds as obligations described in section 103 
of the Internal Revenue Code of 1986, as amended (the "Code"), the interest on which is not includable in 
the "gross income" of the holder for purposes of federal income taxation.  In furtherance thereof, the District 
covenants as follows: 

(1)  to take any action to assure that no more than 10 percent of the proceeds of the Bonds 
or the projects financed therewith (less amounts deposited to a reserve fund, if any) are used for 
any "private business use," as defined in section 141(b)(6) of the Code or, if more than 10 percent 
of the proceeds or the projects financed therewith are so used, such amounts, whether or not 
received by the District, with respect to such private business use, do not, under the terms of this 
Resolution or any underlying arrangement, directly or indirectly, secure or provide for the payment 
of more than 10 percent of the debt service on the Bonds, in contravention of section 141(b)(2) of 
the Code; 

 
(2)  to take any action to assure that in the event that the "private business use" described 

in subsection (1) hereof exceeds 5 percent of the proceeds of the Bonds or the projects financed 
therewith (less amounts deposited into a reserve fund, if any) then the amount in excess of 5 percent 
is used for a "private business use" which is "related" and not "disproportionate," within the 
meaning of section 141(b)(3) of the Code, to the governmental use; 

 
(3)  to take any action to assure that no amount which is greater than the lesser of 

$5,000,000, or 5 percent of the proceeds of the Bonds (less amounts deposited into a reserve fund, 
if any) is directly or indirectly used to finance loans to persons, other than state or local 
governmental units, in contravention of section 141(c) of the Code; 

 
(4)  to refrain from taking any action which would otherwise result in the Bonds being 

treated as "private activity bonds" within the meaning of section 141(b) of the Code; 



 
 

 32 

 
(5)  to refrain from taking any action that would result in the Bonds being "federally 

guaranteed" within the meaning of section 149(b) of the Code; 
 

(6)  to refrain from using any portion of the proceeds of the Bonds, directly or indirectly, 
to acquire or to replace funds which were used, directly or indirectly, to acquire investment property 
(as defined in section 148(b)(2) of the Code) which produces a materially higher yield over the 
term of the Bonds, other than investment property acquired with -- 

 
(A)  proceeds of the Bonds invested for a reasonable temporary period of 3 years 

or less, in the case of a current refunding bond, for a period of 90 days, less until such 
proceeds are needed for the purpose for which the bonds are issued, 

 
(B)  amounts invested in a bona fide debt service fund, within the meaning of 

section l.148-1(b) of the Treasury Regulations, and 
 

(C)  amounts deposited in any reasonably required reserve or replacement fund to 
the extent such amounts do not exceed 10 percent of the proceeds of the Bonds; 

 
(7)  to otherwise restrict the use of the proceeds of the Bonds or amounts treated as proceeds 

of the Bonds, as may be necessary, so that the Bonds do not otherwise contravene the requirements 
of section 148 of the Code (relating to arbitrage); 

 
(8)  to refrain from using the proceeds of the Bonds or proceeds of any prior bonds to pay 

debt service on another issue more than 90 days after the date of issue of the Bonds  in contravention 
of the requirements of section 149(d) of the Code (relating to advance refundings); and 

 
(9)  to pay to the United States of America at least once during each five-year period 

(beginning on the date of delivery of the Bonds) an amount that is at least equal to 90 percent of 
the "Excess Earnings," within the meaning of section 148(f) of the Code and to pay to the United 
States of America, not later than 60 days after the Bonds have been paid in full, 100 percent of the 
amount then required to be paid as a result of Excess Earnings under section 148(f) of the Code. 

 
Section 12.2 Rebate Fund.  In order to facilitate compliance with the above covenant (8), a "Rebate 
Fund" is hereby established by the District for the sole benefit of the United States of America, and such 
fund shall not be subject to the claim of any other person, including without limitation the bondholders.  
The Rebate Fund is established for the additional purpose of compliance with section 148 of the Code. 

Section 12.3 Proceeds.  The District understands that the term "proceeds" includes "disposition 
proceeds" as defined in the Treasury Regulations and, in the case of refunding bonds, transferred proceeds 
(if any) and proceeds of the refunded bonds expended prior to the date of issuance of the Bonds.  It is the 
understanding of the District that the covenants contained herein are intended to assure compliance with 
the Code and any regulations or rulings promulgated by the U.S. Department of the Treasury pursuant 
thereto.  In the event that regulations or rulings are hereafter promulgated which modify or expand 
provisions of the Code, as applicable to the Bonds, the District will not be required to comply with any 
covenant contained herein to the extent that such failure to comply, in the opinion of nationally recognized 
bond counsel, will not adversely affect the exemption from federal income taxation of interest on the Bonds 
under section 103 of the Code.  In the event that regulations or rulings are hereafter promulgated which 
impose additional requirements which are applicable to the Bonds, the District agrees to comply with the 
additional requirements to the extent necessary, in the opinion of nationally recognized bond counsel, to 
preserve the exemption from federal income taxation of interest on the Bonds under section 103 of the 
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Code.  In furtherance of such intention, the District hereby authorizes and directs the President to execute 
any documents, certificates or reports required by the Code and to make such elections, on behalf of the 
District, which may be permitted by the Code as are consistent with the purpose for the issuance of the 
Bonds. 

Section 12.4 Allocation of, and Limitation on Expenditures for the Project.  The District covenants to 
account for the expenditure of sale proceeds and investment earnings to be used for the purposes described 
in Section 1.2 of this Resolution(the "Project") on its books and records in accordance with the requirements 
of the Internal Revenue Code.  The District recognizes that in order for the proceeds to be considered used 
for the reimbursement of costs, the proceeds must be allocated to expenditures within 18 months of the later 
of the date that (1) the expenditure is made, or (2) the Project is completed; but in no event later than three 
years after the date on which the original expenditure is paid.  The foregoing notwithstanding, the District 
recognizes that in order for proceeds to be expended under the Internal Revenue Code, the sale proceeds or 
investment earnings must be expended no more than 60 days after the earlier of (1) the fifth anniversary of 
the delivery of the Bonds, or (2) the date the Bonds are retired. The District agrees to obtain the advice of 
nationally-recognized bond counsel if such expenditure fails to comply with the foregoing to assure that 
such expenditure will not adversely affect the tax-exempt status of the Bonds.  For purposes hereof, the 
issuer shall not be obligated to comply with this covenant if it obtains an opinion that such failure to comply 
will not adversely affect 

Section 12.5 Disposition of Project.  The District covenants that the property constituting the Project 
will not be sold or otherwise disposed in a transaction resulting in the receipt by the District of cash or other 
compensation, unless any action taken in connection with such disposition will not adversely affect the tax-
exempt status of the Bonds.  For purpose of the foregoing, the District may rely on an opinion of nationally-
recognized bond counsel that the action taken in connection with such sale or other disposition will not 
adversely affect the tax-exempt status of the Bonds.  For purposes of the foregoing, the portion of the 
property comprising personal property and disposed in the ordinary course shall not be treated as a 
transaction resulting in the receipt of cash or other compensation.  For purposes hereof, the District shall 
not be obligated to comply with this covenant if it obtains an opinion that such failure to comply will not 
adversely affect the excludability for federal income tax purposes from gross income of the interest. 

Section 12.6 Designation as Qualified Tax-Exempt Bonds.  The District hereby designates the Bonds as 
"qualified tax-exempt bonds" as defined in section 265(b)(3) of the Code.  In furtherance of such 
designation, the District represents, covenants and warrants the following: (a) that during the calendar year 
in which the Bonds are issued, the District (including any subordinate entities) has not designated nor will 
designate bonds, which when aggregated with the Bonds, will result in more than $10,000,000 of "qualified 
tax-exempt bonds" being issued; (b) that the District reasonably anticipates that the amount of tax-exempt 
obligations issued, during the calendar year in which the Bonds are issued, by the District (or any 
subordinate entities) will not exceed $10,000,000; and, (c) that the District will take such action or refrain 
from such action as necessary, and as more particularly set forth in this Section, in order that the Bonds will 
not be considered "private activity bonds" within the meaning of section 141 of the Code. 

ARTICLE XIII 
CONTINUING DISCLOSURE OF FINANCIAL INFORMATION 

Section 13.1 Annual Reports.   

(a) The District shall provide annually to the MSRB, within six months after the end of 
each fiscal year ending in or after 2021, all quantitative financial information and operating data of the 
general type found in the Official Statement in “APPENDIX A- Audited Financial Statements.”   
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(b) Any financial statements so to be provided shall be (i) prepared in accordance with 
generally accepted auditing standards or such other accounting principles as the District may be required to 
employ from time to time pursuant to State law or regulation and (ii) audited, if the audit is completed 
within the period during which they must be provided.  If the audit of such financial statements is not 
complete within such period, then the District shall provide unaudited financial statements for the applicable 
fiscal year to the MSRB within such six month period and audited financial statements when the audit 
report on such statements becomes available. 

(c) If the District changes its Fiscal Year, it will notify the MSRB of the change (and of 
the date of the new fiscal year end) prior to the next date by which the District otherwise would be required 
to provide financial information and operating data pursuant to this Section. 

(d) The financial information and operating data to be provided pursuant to this Section 
may be set forth in full in one or more documents or may be included by specific reference to any document 
that is available to the public on the MSRB’s internet website or filed with the SEC. 

Section 13.2 Material Event Notices.   

(i) The District shall notify the MSRB in an electronic format prescribed by the MSRB, in a 
timely manner not in excess of ten business days after the occurrence of the event, of any of the following 
events with respect to the Bonds:  

 
1. Principal and interest payment delinquencies; 
2. Non-payment related defaults, if material; 
3. Unscheduled draws on debt service reserves reflecting financial difficulties; 
4. Unscheduled draws on credit enhancements reflecting financial difficulties; 
5. Substitution of credit or liquidity providers, or their failure to perform; 
6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 

final determinations of taxability, Notices of Proposed Issue (IRS Form 5701 TEB) 
or other material notices or determinations with respect to the tax-exempt status of 
the Bonds, or other events affecting the tax-exempt status of the Bonds; 

7. Modifications to rights of beneficial owners of the Bonds, if material; 
8. Bond calls, if material, and tender offers; 
9. Defeasances; 
10 Release, substitution, or sale of property securing repayment of the Bonds, if 

material;  
11. Rating changes;  
12. Bankruptcy; 
13. Insolvency, receivership or similar events of the District or other obligated person 

within the meaning of CFR Section 240.15c2-12 (the “Rule”);  
14. Consummation of a merger, consolidation, or acquisition involving the District or 

other obligated person within the meaning of the Rule or the sale of all or 
substantially all of the assets of the District or other obligated person within the 
meaning of the Rule, other than in the ordinary course of business, the entry into a 
definitive agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if material;  

15. Appointment of a successor or additional trustee or the change of name of a trustee, 
if material to a decision to purchase or sell Bonds; 

16. Incurrence of financial obligations of the obligated person, if material, or 
agreement to covenants, events of default, remedies, priority rights, or other similar 
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terms of a financial obligation of the obligated person, any of which affect security 
holders, if material; and  

17. Default, event of acceleration, termination event, modification of terms, or other 
similar events under the terms of a financial obligation of the obligated person, any 
of which reflect financial difficulties. The terms "financial obligation" and 
"material" when used in this paragraph shall have the meanings ascribed to them 
under federal securities laws. 

 
(ii) The District shall notify the MSRB in an electronic format prescribed by the MSRB, in a 

timely manner, of any failure by the District to provide financial information or operating data in accordance 
with this Section 13.2 of this Resolution by the time required by this Section. 

 
Section 13.3 Limitations, Disclaimers and Amendments.   

(a) The District shall be obligated to observe and perform the covenants specified in this 
Article for so long as, but only for so long as, the District remains an “obligated person” with respect to the 
Bonds within the meaning of the Rule, except that the District in any event will give notice of any deposit 
made in accordance with Texas law that causes the Bonds no longer to be outstanding. 

(b) The provisions of this Section are for the sole benefit of the Bondholders and nothing 
in this Article, express or implied, shall give any benefit or any legal or equitable right, remedy, or claim 
hereunder to any other person.  The District undertakes to provide only the financial information, operating 
data, financial statements and notices which it has expressly agreed to provide pursuant to this Article and 
does not hereby undertake to provide any other information that may be relevant or material to a complete 
presentation of the District's financial results, condition, or prospects or hereby undertake to update any 
information provided in accordance with this Article or otherwise, except as expressly provided herein.  
The District does not make any representation or warranty concerning such information or its usefulness to 
a decision to invest in or sell Bonds at any future date. 

(c) UNDER NO CIRCUMSTANCES SHALL THE DISTRICT BE LIABLE TO A 
BONDHOLDER OR ANY OTHER PERSON, IN CONTRACT OR TORT, FOR DAMAGES 
RESULTING IN WHOLE OR IN PART FROM ANY BREACH BY THE DISTRICT, WHETHER 
NEGLIGENT OR WITHOUT FAULT ON ITS PART, OF ANY COVENANT SPECIFIED IN THIS 
SECTION.  EVERY RIGHT AND REMEDY OF ANY SUCH PERSON, IN CONTRACT OR TORT, 
FOR OR ON ACCOUNT OF ANY SUCH BREACH SHALL BE LIMITED TO AN ACTION FOR 
MANDAMUS OR SPECIFIC PERFORMANCE. 

(d) No default by the District in observing or performing its obligations under this Article 
shall comprise a breach of or default under the Resolution for purposes of any other provision of this 
Resolution.  Nothing in this Article is intended or shall act to disclaim, waive, or otherwise limit the duties 
of the District under federal and state securities laws.  

(e) Notwithstanding any other provision within this Resolution, the provisions of this 
Article may be amended by the District from time to time to adapt to changed circumstances that arise from 
a change in legal requirements, a change in law, or a change in the identity, nature, or status or type of 
operations of the District, if (1) the agreement, as so amended, would have permitted an underwriter to 
purchase or sell Bonds in the original primary offering in compliance with the Rule, taking into account 
such amendment as well as such changed circumstances, and (2) either (a) the holders of a majority in 
aggregate principal amount (or any greater amount by any other provisions of this Resolution that authorize 
such an amendment) of the Outstanding Bonds consent to such amendment, or (b) a person unaffiliated 
with the District (such as nationally recognized bond counsel) determines that the amendment will not 
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materially impair the interests of the Bondholders.  If any such amendment is made, the District will include 
in its next annual update an explanation in narrative form of the reasons for the change and its impact on 
the type of operating data or financial information being provided.  

ARTICLE XIV 
DEFAULT AND REMEDIES 

Section 14.1 Events of Default.  Each of the following occurrences or events for the purpose of this 
Resolutions hereby declared to be an Event of Default: 

(a) the failure to make payment of the principal of or interest on any of the Bonds when 
the same becomes due and payable; 

(b) default in the performance or observance of any other covenant, agreement, or 
obligation of the District and the continuation thereof for a period of 30 days after notice of such default is 
given by any Bondholder to the District; or 

(c) the District files for protection under the federal Bankruptcy Code or other similar state 
or federal statute. 

Section 14.2 Remedies for Default.   

(a) Upon the happening of any Event of Default or the default in the performance or 
observance of any other covenant, agreement, or obligation of the District, then any Bondholder or an 
authorized representative thereof, including but not limited to, a trustee or trustees therefor, may proceed 
against the District for the purpose of protecting and enforcing the rights of the Bondholders under this 
Resolution, by mandamus or other suit, action or special proceeding in equity or at law, in any court of 
competent jurisdiction, for any relief permitted by law, including the specific performance of any covenant 
or agreement contained herein, or thereby to enjoin any act or thing that may be unlawful or in violation of 
any right of the Bondholders hereunder or any combination of such remedies. 

(b) All such proceedings shall be instituted and maintained for the equal benefit of all 
Bondholders. 

Section 14.3 Remedies Not Exclusive.   

(a) No remedy herein conferred or reserved is intended to be exclusive of any other 
available remedy or remedies, but each and every such remedy shall be cumulative and shall be in addition 
to every other remedy given hereunder or under the Bonds or now or hereafter existing at law or in equity; 
provided, however, that notwithstanding any other provision of this Resolution, the right to accelerate the 
debt evidenced by the Bonds shall not be available as a remedy under this Resolution. 

(b) The exercise of any remedy herein conferred or reserved shall not be deemed a waiver 
of any other available remedy. 
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ARTICLE XV 
DISTRICT OFFICERS' DUTIES 

Section 15.1 District Officers' Duties.   

(a) The President and Secretary of the Board of Directors of the District are hereby 
instructed and directed to do any and all things necessary in reference to the installation, completion and 
maintenance of the District's plants, facilities and improvements and to make monies available for the 
payment of the Bonds in the manner provided by law. 

(b) The President of the Board of Directors of the District shall submit the Bonds, the 
record of the proceedings authorizing the issuance of the Bonds and any and all other necessary orders, 
certificates and records to the Attorney General of the State of Texas for his investigation. After obtaining 
the approval of the Attorney General, the President of the Board of Directors shall cause the Bonds to be 
registered by the Comptroller of Public Accounts of the State of Texas. 

(c) The President and Secretary of the Board of Directors are authorized to do any and all 
things proper and necessary to carry out the intent of this Resolution;  and, the President and Secretary of 
the Board of Directors are hereby directed (i) to make, execute and deliver certifications as to facts, 
estimates or circumstances in existence as of the date of issuance of the Bonds and (ii) to execute and deliver 
such agreements, instructions, letters, instruments and other documents, as either such officer shall 
determine to be necessary or appropriate to carry out the intent of this Resolution and to effect the delivery 
of the Bonds in accordance with the terms set forth herein.   

ARTICLE XVI 
MISCELLANEOUS 

Section 16.1 District's Successors and Assigns.  Whenever in this Resolution the District is named and 
referred to, it shall be deemed to include its successors and assigns, and all covenants and agreements in 
this Resolution by or on behalf of the District, except as otherwise provided herein, shall bind and inure to 
the benefit of its successors and assigns whether or not so expressed. 

Section 16.2 Benefits of Resolution Provisions.  Nothing in this Resolution or in the Bonds, expressed 
or implied, shall give or be construed to give any person, firm or corporation, other than the District, the 
Paying Agent/Registrar and the Bondholders any legal or equitable right or claim under or in respect of this 
Resolution, or under any covenant, condition or provision herein contained, all the covenants, conditions 
and provisions contained in this Resolution or in the Bonds being for the sole benefit of the District, the 
Paying Agent/Registrar and the Bondholders. 

Section 16.3 Severability Clause.  If any word, phrase, clause, sentence, paragraph, Section or other part 
of this Resolution, or the application thereof to any person or circumstance, shall ever be held to be invalid 
or unconstitutional by any court of competent jurisdiction, the remainder of this Resolution and the 
application of such word, phrase, clause, sentence, paragraph, Section or other part of this Resolution to 
any other persons or circumstances shall not be affected thereby. 

Section 16.4 Open Meeting.  It is hereby officially found and determined that the meeting at which this 
Resolution was adopted was open to the public, and public notice of the time, place and purpose of said 
meeting was properly given, all as required by Chapter 551, Texas Government Code, and Section 49.063, 
Texas Water Code, as amended. 
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Section 16.5 Amendments.   

(a) This Resolution shall constitute a contract with the Bondholders entered into upon the 
initial purchase of the Bonds, shall be binding on the District and its successors and assigns whether or not 
so expressed, and shall not be amended or repealed by the District so long as any Bond remains outstanding 
except as permitted in this Section.  

(b) The District may, without the consent of or notice to any Bondholder, from time to 
time and at any time amend this Resolution in any manner that the District determines is not detrimental to 
the interests of the Bondholders, for the purpose of  the curing of any ambiguity, inconsistency, or formal 
defect or omission herein or therein.  In addition, the District may amend, add to, or rescind any of the 
provisions of this Resolution; except that, notwithstanding the foregoing, without the consent of the Holders 
of all of the affected outstanding Bonds, no such amendment, addition, or rescission shall (1) change the 
Stated Maturity of the Bonds or any Interest Payment Date for an installment of interest thereon, reduce the 
principal amount thereof, the Redemption Price therefor, or the rate of interest thereon, change the place or 
places at, or the coin or currency in, which any Bond or the interest thereon is payable, or in any other way 
modify the terms or sources of payment of the principal of or interest on the Bonds, (2) give any preference 
to any Bond over any other Bond, or (3) modify any of the provisions of this Section, except to provide that 
certain other provisions of this Resolution cannot be modified or waived without the consent of the Holder 
of each Bond affected thereby. 

(c) Any consent to any amendment hereof by the Bondholder shall bind every future 
Holder of the same Bond and the Holder of every Bond issued upon transfer or in lieu thereof or in exchange 
therefor, in respect of anything done or suffered to be done by the District in reliance thereon, whether or 
not notation of such action is made upon such Bond. 

(d) Any rating agency rating the Bonds must receive notice of each amendment and a copy 
thereof at least 15 days in advance of its execution or adoption. 

Section 16.6 Notice to Bondholders.  Except as may be otherwise provided in this Resolution, where 
this Resolution provides for notice to Bondholders of any event, such notice shall be sufficiently given 
(unless otherwise herein expressly provided) if in writing and mailed, first-class postage prepaid, to each 
Bondholder, at the address of such Bondholder as it appears in the Register.  Neither the failure to mail 
such notice, nor any defect in any notice so mailed, to any particular Holder of Bonds shall affect the 
sufficiency of such notice with respect to all other Bondholders.  Wherever this Resolution provides for 
notice in any manner, such notice may be waived in writing by the Person entitled to receive such notice, 
either before or after the event with respect to which such notice is given, and such waiver shall be the 
equivalent of such notice.  Waivers of notice by Bondholders shall be filed with the District, but such filing 
shall not be a condition precedent to the validity of any action taken in reliance upon such waiver. 

ARTICLE XVII 
EFFECTIVENESS 

Section 17.1 Effectiveness.  This Resolution shall take effect and be in force from and after its passage 
and approval. 

PASSED AND APPROVED on this 9th  day of November, 2021. 
 
 

[Remainder of this page intentionally left blank.] 
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President, Board of Directors 

 
 
ATTEST: 

 

      
Secretary, Board of Directors 

 

 

(SEAL) 



 
 

 

Exhibit “A” 
Paying Agent/Registrar Agreement 



 

   

 

November 5, 2021 

 

Travis County Municipal Utility District No. 22 
c/o Specialized Public Finance Inc. 
Mr. John Barganski 
248 Addie Roy Road, Suite B-103 
Austin, TX 78746 

 
Re.  Placement Agent Engagement Letter 

Ladies and Gentlemen: 

 On behalf of Robert W. Baird & Co. Incorporated (“Baird” or "we"), we wish to thank you for the 
opportunity to serve as placement agent for Travis County Municipal Utility District No. 22 (the “Issuer”) 
on its proposed placement and issuance of $3,540,000 Bond Anticipation Notes, Series 2021 (the 
“Securities”). This letter will confirm the terms of our engagement.  The Placement Agreement will set 
forth the terms and conditions on which Baird will purchase or place the Securities and will contain 
provisions that are consistent with those stated in this letter.  

 1. Services to be Provided by Baird. Baird is hereby engaged to serve as placement agent for the 
proposed placement and issuance of the Securities, and in such capacity Baird agrees to provide the 
following services: 

• Identify and contact potential investors, provide them with offering-related information, 
respond to their inquiries and, if requested, coordinate their due diligence sessions 

• Such other usual and customary placement agent services as may be requested by the Issuer 

 

 2. Disclosures Concerning Baird’s Role as Placement Agent as Required by the MSRB:  At the 
Issuer’s request, Baird may provide incidental financial advisory services, including advice as to the 
structure, timing, terms and other matters concerning the issuance of the Securities. Please note that 
Baird would be providing such advisory services in its capacity as placement agent and not as a municipal 
advisor or financial advisor to the Issuer. As placement agent, Baird’s primary role is to arrange for the 
placement of the Securities in an arm’s length commercial transaction between the Issuer and Baird. Baird 
has financial and other interests that differ from those of the Issuer. Unlike a municipal advisor, Baird as 
placement agent does not have a fiduciary duty to the Issuer under the federal securities law and is 
therefore not required by federal law to act in the best interest of the Issuer without regard to its own 
financial or other interests. The Issuer will prepare and provide the Baird with a term sheet and/or other 
documents including financials, budgets, estimated debt service requirements and coverage, historical 
sales tax collections by industry classification, Issuer demographic information, and underlying credit 
ratings) (the “Information Package”) and other legal documents  to be used in connection with the 
Placement (together with all supplements, modifications, and additions thereto prior to the Closing Date, 
the “Placement Materials”). The Issuer acknowledges and agrees that it is solely responsible for the 
completeness, truth, and accuracy of the Placement Materials and that the Placement Agent and each 
Purchaser may rely upon, as complete, true, and accurate, the Placement Materials and all information 
provided by the Issuer to the Placement Agent for use in connection with the Placement and that the 
Placement Agent does not assume any responsibility therefor.  As part of its services, Baird will review the 
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Term Sheet/Information Package and/or other disclosure document (if any) applicable to the placement 
of the Securities in accordance with, and as part of, its responsibilities to investors under the federal 
securities laws, as applied to the facts and circumstances of the Securities. 

 As placement agent, Baird will not be required to purchase the Securities or to find one or more 
buyers of the Securities, but rather to use its reasonable best efforts to arrange for the sale of the 
Securities to one or more, purchasers, each a “qualified institutional buyer” or an “accredited investor,” 
as defined in the Securities Act of 1933 If all of the conditions to its obligations for the placement of any 
Securities have been satisfied, Baird as placement agent has a duty to arrange for the placement of the 
Securities at a fair and reasonable price to the Issuer but must balance that duty with its duty to arrange 
for the sale of the Securities to investors at prices that are fair and reasonable. 

 Baird is registered with the Municipal Securities Rulemaking Board (“MSRB”) and the SEC.  The 
MSRB website is www.msrb.org.  Two investor brochures, Information for Municipal Securities Investors 
and Information for Municipal Advisory Clients, describe the protections that may be provided by the 
MSRB’s rules. The brochures are available on the MSRB website.  The MSRB website also contains 
information about how to file a complaint with an appropriate regulatory authority. 

  If the Issuer is obligated under a current continuing disclosure agreement, the Issuer will submit 
information about the transaction through EMMA’s continuing disclosure service, if material, and provide 
details including, but not limited to, the amount of debt being issued and its impact on the debt position, 
the purpose of the debt and use of proceeds, source of repayment, payment dates, interest rate, maturity 
and amortization of the debt, covenants, prepayment terms, events of default and remedies, acceleration 
events, other material terms, evidence of compliance with additional debt test, ratings, CUSIP number, 
transfer and redistribution rights and financial reporting requirements. If the Issuer is not obligated under 
a current continuing disclosure agreement, Baird recommends that the Issuer submit information about 
the transaction through EMMA’s continuing disclosure service located in the continuing disclosure 
category of “Financial/Operating Data – Investment/Debt/Financial Policy.” 
 
 3. Fees and Expenses; Conflicts of Interest.  Baird’s placement agent fee shall be $5,000.  The 
placement agent fee will be contingent upon the closing of the placement of the Securities and the 
amount of the fee will be based on the principal or par amount of the Securities issued.  While this form 
of compensation is customary in the municipal securities market, it presents a conflict of interest because 
the placement agent may have an incentive to recommend to the Issuer a transaction that is unnecessary 
or to recommend that the size of the transaction be larger than necessary.  Other firms who provide 
services in connection with the proposed placement may also have fees that are contingent on the closing 
of the placement of the Securities.  

Baird is a full-service securities firm and as such Baird and its affiliates may from time to time provide 
advisory, brokerage, consulting and other services and products to municipalities, other institutions, and 
individuals including the Issuer, certain Issuer officials or employees, and potential purchasers of the 
Securities for which Baird may receive customary compensation; however, such services are not related 
to the proposed offering. Baird may also be engaged from time to time by the Issuer to manage 
investments for the Issuer (including the proceeds from the proposed offering) through a separate 
contract that sets forth the fees to be paid to Baird.  Baird manages various mutual funds, and from time 
to time those funds may own bonds and other securities issued by the Issuer (including the Securities). 
Additionally, clients of Baird may from time to time purchase, hold and sell bonds and other securities 
issued by the Issuer (including the Securities). 

 In the ordinary course of fixed income trading business, Baird may purchase, sell, or hold a broad 
array of investments and may actively trade securities and other financial instruments, including the 
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Securities and other municipal bonds, for its own account and for the accounts of customers, with respect 
to which Baird may receive a mark-up or mark-down, commission or other remuneration.  Such 
investment and trading activities may involve or relate to the offering or other assets, securities and/or 
instruments of the Issuer and/or persons and entities with relationships with the Issuer.  Spouses and 
other family members of Baird associates may be employed by the Issuer. Baird associates, including Baird 
Public Finance associates, may have made or may make political contributions to elected officials and/or 
candidates for office, including officials of the Client in compliance with MSRB Rule G-37 and Baird’s 
internal policies and pre-clearance requirements. 

  Baird has not identified any additional potential or actual material conflicts that require 
disclosure. If potential or actual conflicts arise in the future, we will provide you with supplemental 
disclosures about them.]    

  4. Term and Termination.  The term of this engagement shall extend from the date of this 
letter to the closing of the placement of the Securities. Notwithstanding the forgoing, either party may 
terminate Baird’s engagement at any time without liability of penalty upon at least 30 days’ prior written 
notice to the other party.  If Baird’s engagement is terminated by the Issuer, the Issuer agrees [to 
compensate Baird for the services provided and] to reimburse Baird for its out-of-pocket expenses 
incurred until the date of termination. 

 5. Indemnification; Limitation of Liability. The Issuer agrees that neither Baird nor its employees, 
officers, agents or affiliates shall have any liability to the Issuer for the services provided hereunder except 
to the extent it is judicially determined that Baird engaged in gross negligence or willful misconduct.  In 
addition, to the extent permitted by applicable law, the Issuer shall indemnify, defend and hold Baird and 
its employees, officers, agents and affiliates harmless from and against any losses claims, damages and 
liabilities that arise from or otherwise relate to this Engagement Letter, actions taken or omitted in 
connection herewith, or the transactions and other matters contemplated hereby, except to the extent 
such losses, claims, damages or liabilities are judicially determined to be the result of Baird’s gross 
negligence or willful misconduct. 

 6. Miscellaneous.  This letter shall be governed and construed in accordance with the laws of 
the State of Texas.  This Engagement Letter may not be amended or modified except by means of a written 
instrument executed by both parties hereto.  This Engagement Letter may not be assigned by either party 
without the prior written consent of the other party. The Issuer acknowledges that Baird may, at its option 
and expense and after announcement of the offering, place announcements and advertisements or 
otherwise publicize a description of the offering and Baird’s role in it on Baird’s website and/or other 
marketing material and in such financial and other newspapers and journals as it may choose, stating that 
Baird has acted as underwriter for the offering. The Issuer also agrees that Baird may use the Issuer’s 
name and logo or official seal for these purposes. 

 7. Disclosures of Material Financial Characteristics and Material Financial Risks.   

 Because the Issuer has retained a financial advisor in connection with the offering and Baird has 
not recommended the offering or its structure to the Issuer, Baird is not required to provide additional 
disclosures to the Issuer of the material financial characteristics and material financial risks of the 
proposed offering under MSRB Rule G-17. 

 If there is any aspect of this Engagement Letter that you believe requires further clarification, please 
do not hesitate to contact us.  In addition, please consult your own financial and/or municipal, legal, 
accounting, tax and other advisors as you deem appropriate.  We understand that you have the authority 
to bind the Issuer by contract with us, and that you are not a party to any conflict of interest relating to 
the proposed placement and issuance of the Securities.  If our understanding is not correct, please let us 
know. 



 
Placement Agent Engagement Letter 
Page 4 of 4 

Please evidence your receipt and agreement to the foregoing by signing and returning this Engagement 
Letter. 

Again, we thank you for the opportunity to assist you with your proposed placement and issuance of the 
Securities and the confidence you have placed in us. 

Very truly yours, 

ROBERT W. BAIRD & CO. INCORPORATED 

 

By:__________________________________ 
 Managing Director 
 RW Baird & Co. Incorporated 

  

 

 

Accepted this ___ day of _________, 20__ 

 
Travis County Municipal Utility District No. 22 

 

By:_________________________________ 

Title:________________________________ 

 



Insurance Proposal
Prepared for

Travis Co. MUD No. 22
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McDonald & Wessendorff
Insurance

Welcome!

Thank you for choosing us for your insurance needs. Finding the right people for the
right job can be difficult, especially when dealing with insurance.

We at McDonald & Wessendorff Insurance are dedicated to “Growing Relationships”
with our clients. The following material about this insurance program is designed
specifically for you.

Please contact us at 281-342-6837 with any questions, comments or concerns.

McDonald & Wessendorff Insurance:

Dan McDonald, CEO Peggy Bohn, COO
Direct # 281-633-3208 Direct # 281-762-5213
Email: dan.mcdonald@mcwess-insurance.com Email: peggy.bohn@mcwess-insurance.com

Katrina Thornhill, Account Executive Kathryn Williams, Account Executive
Direct # 281-633-3200 Direct # 281-762-5215
Email: katrina.thornhill@mcwess-insurance.com Email: kathryn.williams@mcwess-insurance.com

Carrie Hitchcock
Waterworks CSR

Direct # 281-762-5216
Email: carrie.hitchcock@mcwess-insurance.com
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

TYPE OF POLICY: PROPERTY

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE: • Special Form for Real and Personal Property
• Terrorism Included

VALUATION: Replacement Cost – Real and Personal Property

COINSURANCE: Waived – Real and Personal Property

 DEDUCTIBLE: $5,000 Property
$50,000 Flood
$25,000 Earthquake & Limited Earth Movement
1% of the limit with $10,000 Min. Windstorm or Hail

LIMITS: $
$
$

3,295,000
1,000,000
1,000,000

Real Property
Flood  (Per Occurrence & Annual Aggregate)
Earthquake & Limited Earth Movement
(Per Occurrence & Annual Aggregate)

$ 100,000 Extra Expense

POLICY TERM: One Year

PREMIUM: $3,838

COMPANY: Hanover
AM Best Rating: A XV

SUBJECT TO ERV

ACCEPTED BY: ______________________________________DATE:_____________

                     REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

TYPE OF POLICY: COMPREHENSIVE BOILER & MACHINERY

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE: • Sudden and Accidental Breakdown
  of Objects including Pumps, Deep
 Well Pumps, Motors and Electrical  Equipment
• Mechanical Failure
• Electrical Surges
• Production Equipment

EXCLUSIONS Rotating Biological Contractors as Objects on all WWTP
Including but not limited to:

VALUATION: ENGINEER TO LIST CURRENT
REPLACEMENT COST

COINSURANCE: Waived

 DEDUCTIBLE: Direct Damage to the following
Covered Equipment:

$25,000 All Deep Well Pumps

$7,500
All Other Boiler & Machinery Equipment, in any one
occurrence

Extra Expense: expense caused by direct physical loss or
damage to the Covered Equipment shown above:

LIMITS: $
$

3,295,000
100,000 Electronic Vandalism

$ 500,000 Extra Expense

POLICY TERM: One Year

PREMIUM: $3,185

COMPANY: Travelers Property Casualty
       AM Best Rating: A++ XV

SUBJECT TO ERV

ACCEPTED BY: ______________________________________DATE:_____________

                     REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

TYPE OF POLICY: COMMERCIAL GENERAL LIABILITY AND
HIRED CAR & NON OWNERSHIP
AUTOMOBILE LIABILITY

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE: •Bodily Injury and Property Damage
•Full Sewer Backup Coverage
•Punitive Damages Not Excluded
•Host Liquor Liability
•Terrorism Not Excluded
•No Mold Exclusion
•No Assault & Battery Exclusion
•Duty to Defend
•Defense Cost Outside the Limit
•Coverage in US Only

LIMITS OF LIABILITY: $1,000,000 Each Occurrence
$3,000,000 General Aggregate
$1,000,000 Personal/Advertising Injury
$3,000,000 Product Liability
$   100,000 Damages to Premises Rented to You
$1,000,000 Hired and Non Owned Auto Liability
INCLUDES 10 PONDS

POLICY TERM: One Year

PREMIUM: $1,664

COMPANY: Mid-Continent Casualty Company
AM Best Rating:  A + VIII

DOES THE DISTRICT HAVE AN INTERLOCAL AGREEMENT FOR LAW ENFORCEMENT?
YES/NO______

IF YES, PLEASE SEND A COPY.
NUMBER OF PEACE OFFICERS_____

THE DISTRICT WILL NEED LAW ENFORCEMENT LIABILITY & PEACE OFFICERS BOND
SEE SUMMARY PAGE FOR ADDITIONAL PREMIUM.

DOES THE DISTRICT OWN ANY ROADS Y/N_____

    ACCEPTED BY: ______________________________________DATE:_____________

       REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

TYPE OF POLICY: POLLUTION LIABILITY

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE: •Occurrence Form
•Legal Liability to Others-Bodily Injury
 and Property Damage and Clean
 Up Costs
•Compensatory Damages
•Defense Cost Outside the Limit
•Punitive/Exemplary Damages Not
 Excluded
•Terrorism Not Excluded
•Mold Not Excluded

EXCLUSIONS •Statutory Fines or Penalties
Including but not limited to:  Unless Direct Result of Pollution

 Incident as Defined by the Policy
•Disposal of Sludge at Landfill Site

LIMIT OF LIABILITY: $1,000,000 each occurrence
$3,000,000 aggregate

DEDUCTIBLE: $5,000 Per Claim for Clean Up Costs

POLICY TERM: One Year

PREMIUM: $750

COMPANY: Mid-Continent Casualty Company
AM Best Rating:  A + VIII

ACCEPTED BY: ______________________________________DATE:_____________

     REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

TYPE OF POLICY: DIRECTORS AND OFFICERS LIABILITY

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE: •Claims-Made Coverage Form
•Duty to Defend
•Pay on Behalf in lieu of
 Reimbursement Coverage Form
•Full Prior Acts
•Defense Cost Outside the Limit
•Defense for Alleged Breach of
 Contract
•Claim includes any Judicial or
 Administrative Proceedings
•Employment Related Practices
 coverage for the District Included
•Coverage extended to include Director’s Spouse
•Terrorism Not Excluded

LIMIT OF LIABILITY: $1,000,000 Per Claim
No Aggregate Limit

DEDUCTIBLE: None

POLICY TERM: One Year

PREMIUM: $1,500

COMPANY: Mid-Continent Casualty Company
AM Best Rating:  A + VIII

              OPTIONAL LIMITS
Limit Premium

 X $1,000,000 $1,500
$2,000,000 $2,500
$3,000,000 $3,500
$4,000,000 $4,500
$5,000,000 $5,500

      ACCEPTED BY: ______________________________________DATE:_____________

                      REJECTED BY: ______________________________________DATE:_____________
SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

TYPE OF POLICY: PUBLIC EMPLOYEE BLANKET CRIME
(Includes Attorney, Operator, Bookkeeper, Engineer
and Delinquent Tax Attorney)

ANNIVERSARY OF CURRENT POLICY: 12/17/21

COVERAGE: Loss caused to the District through failure of any
employee/consultant to perform faithfully their duties
or to account properly for all monies and property
received by virtue of their position or employment.
Limit applies per employee/consultant up to
$100,000. If the bond amount is over $100,000, each
employee/consultant is covered up to $100,000 and
the excess amount is provided on a per loss basis
rather than each basis.

 •Terrorism Not Excluded

LIMIT: $10,000

DEDUCTIBLE: $0

TERM: One Year

PREMIUM: $120

COMPANY: Hartford Company
AM Best Rating: A+ XV

OPTIONAL LIMITS
Limit Premium

X $     10,000 $120
$     25,000 $178
$     50,000 $222
$   100,000 $344
$   250,000 $479
$   500,000 $580
$1,000,000 Quotable

ACCEPTED BY: ______________________________________DATE:_____________

                     REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS

10



McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

TYPE OF BOND: DIRECTORS POSITION SCHEDULE BOND

ANNIVERSARY OF CURRENT BOND: 12/17/21

COVERAGE: Provides coverage for loss caused to the District
through the failure of Directors to perform faithfully
their duties or to account properly for all monies and
property received by virtue of their position as
Director.

•Terrorism Not Excluded

BOND TERM: One Year

BOND LIMIT: $10,000 Per Director (5)
$50,000 Aggregate

PREMIUM: $175

COMPANY: Merchants Bonding Company
AM Best Rating: A VIII

     ACCEPTED BY: ______________________________________DATE:_____________

       REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

OPTIONAL COVERAGE
PROPOSAL PAGES
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

** OPTIONAL COVERAGE **

TYPE OF POLICY: EXCESS LIABILITY

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE: Limit of Coverage over General
Liability, Automobile Liability, Pollution
and Employers Liability (If coverage is accepted)

•Follow Form
•Terrorism Not Excluded
•Punitive Damages Not Excluded

UNDERLYING REQUIREMENTS: $1,000,000 General Liability
$1,000,000 Pollution Liability
$1,000,000 Automobile Liability
$1,000,000 Employers Liability

EXCLUSIONS Employee Benefits Liability
Including but not limited to: Directors and Officers Liability

Law Enforcement/Professional Liability

LIMIT OF LIABILITY: $1,000,000

POLICY TERM: One Year

PREMIUM: $1,600 – includes Pollution

COMPANY: Mid-Continent Casualty Company
AM Best Rating:  A + VIII

** OPTIONAL COVERAGE **

ACCEPTED BY: ______________________________________DATE:_____________

REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS

      OPTIONAL LIMITS

Limit Premium
 (No Pollution)

$ 1,000,000 $   900
$ 2,000,000 $1,700
$ 3,000,000 $2,500
$ 4,000,000 $3,300
$ 5,000,000 $4,100

      OPTIONAL LIMITS

Limit Premium
(Includes Pollution)

 X $ 1,000,000 $1,600
$ 2,000,000 $2,800
$ 3,000,000 $4,000
$ 4,000,000 $5,200
$ 5,000,000 $6,400
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

** OPTIONAL COVERAGE **

TYPE OF BOND: TAX ASSESSOR/COLLECTOR BOND

ANNIVERSARY OF CURRENT BOND: 12/17/21

COVERAGE: Covers the faithful performance
and discharge of all the duties
required by law as the Tax
Assessor/Collector and to pay
over to the depository of the
District all funds or other things
of value coming into his hands
as Tax Assessor/Collector.

LIMIT: $10,000

BOND TERM: One Year

PREMIUM: $50

NAME OF TAX ASSESSOR: To Be Determined

COMPANY: Merchants Bonding Company
AM Best Rating: A VIII

OPTIONAL LIMITS
Limit Premium

X $ 10,000 $ 50
$ 25,000 $   125
$      50,000 $   250
$      75,000 $   375
$    100,000 $ 500
$    250,000 $ 1,250
$    500,000 $ 2,500
$ 1,000,000 $5,000

LIMITS $50,000 & HIGHER MAY REQUIRE ADDITIONAL UNDERWRITING INFORMATION

** OPTIONAL COVERAGE **

ACCEPTED BY: ______________________________________DATE:_____________

                      REJECTED BY:______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

** OPTIONAL COVERAGE **

TYPE OF POLICY: BUSINESS TRAVEL COVERAGE

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE: 24 Hour Coverage while traveling on district business
Accidental Death & Dismemberment
Paralysis Benefits
Coma Benefits
Psychological Therapy Benefit
Emergency Evacuation/Family Travel Benefits
Rehabilitation Expense Benefit
Repatriation Benefit
Seat Belt and Occupant Protection Device Benefit
Age reduction for over 70

LIMITS: $     250,000 Each Director
$       50,000 Each Spouse
$       25,000 Each Child

PREMIUM: $300

COMPANY: Chubb
AM Best Rating:  A++ XV

**  OPTIONAL COVERAGE  **
**  SEE FOLLOWING PAGE FOR SIGNATURE IF ACCEPTED **

DATE

ACCEPTED BY
(Signature of District’s Authorized Representative) (Title)

REJECTED BY
(Signature of District’s Authorized Representative) (Title)

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

** OPTIONAL COVERAGE **

TYPE OF POLICY: WORKERS COMPENSATION

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGES: •Coverage A in the policy provides
statutory coverage in which the
insurance company agrees to
assume the liability imposed
upon an insured by the
applicable Workers Compensation
law or laws.

•Coverage B for Employers Liability
in this policy protects an insured
against liability imposed by law
for injury to employees in the
course of employment.

•Terrorism Not Excluded

LIMIT OF LIABILITY: Employers Liability

$1,000,000 Each Accident
 Bodily Injury by Accident

$1,000,000 Each Employee
 Bodily Injury by Disease

$1,000,000 Policy Limit
 Bodily Injury by Disease

POLICY TERM: One Year

PREMIUM: $213 (5 Directors) Estimated Annual Premium

COMPANY: Hanover Insurance Group
AM Best Rating: A XV

** OPTIONAL COVERAGE **

ACCEPTED BY: ______________________________________DATE:_____________

REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

Travis Co. MUD No. 22

** OPTIONAL COVERAGE **

TYPE OF POLICY: CYBER LIABILITY

PROPOSED EFFECTIVE DATE: 12/17/21

COVERAGE/LIMIT: LIABILITY:
· Privacy & Security - $250,000
· Payment Card Costs - $250,000
· Media - $250,000
· Regulatory Proceedings - $250,000

BREACH RESPONSE:
· Privacy Breach Notification - $250,000
· Computer & Legal Experts - $250,000
· Betterment - $100,000
· Cyber Extortion - $250,000
· Data Restoration - $250,000
· Public Relations - $250,000

CYBER CRIME:
· Computer Fraud - $100,000
· Funds Transfer Fraud - $100,000
· Social Engineering Fraud - $100,000
· Telecom Fraud - $100,000

BUSINESS LOSS:
· Business Interruption - $250,000
· Reputation Harm - $250,000

POLICY AGGREGATE LIMIT:  $250,000

RETENTION: $5,000 Each Claim/Event
Waiting Period:  8 Hours

POLICY TERM: One Year

PREMIUM: Quotable

COMPANY: Travelers Casualty & Surety Co. of America
AM Best Rating: A++ XV

** OPTIONAL COVERAGE **

 SEE COVERAGE DEFINITIONS AT END OF PROPOSAL

Application required for formal quote
Higher limits also available

ACCEPTED BY: ______________________________________DATE:_____________

       REJECTED BY: ______________________________________DATE:_____________

SUBJECT TO POLICY TERMS, CONDITIONS, LIMITATIONS AND EXCLUSIONS
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McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)

TRAVIS CO. MUD NO. 22

PROPOSED EFFECTIVE DATE: 12/17/21

PREMIUM SUMMARY
COVERAGE NEW PREMIUM

PROPERTY 3,838.00
BOILER & MACHINERY 3,185.00
GENERAL LIABILITY/HIRED & NON-OWNED AUTO 1,664.00
POLLUTION LIABILITY 750.00
DIRECTORS AND OFFICERS 1,500.00
PUBLIC EMPLOYEE BLANKET CRIME 120.00
DIRECTOR’S BOND 175.00
TOTAL PREMIUM $11,232.00

McDonald & Wessendorff thanks you for the opportunity to present this proposal.

* * * OPTIONAL NEW COVERAGE(S) * * *
OPTIONAL NEW COVERAGE PREMIUM ACCEPTED

YES/NO
EXCESS LIABILITY (Includes Pollution) 1,600.00
BUSINESS TRAVEL ACCIDENT 300.00
WORKERS COMPENSATION & EMPLOYERS LIABILITY 213.00
LAW ENFORCEMENT LIABILITY - $1,000,000 LIMIT 1,000.00
PEACE OFFICERS BOND # OF PEACE OFFICERS____ 35.00 Each (Subject to $50 Minimum)
CYBER LIABILITY Quotable
TOTAL PREMIUM FOR ACCEPTED OPTIONAL COVERAGE

PLEASE REPORT ALL NEW FACILITIES OR PROPERTIES IMMEDIATELY
 TO MCDONALD & WESSENDORFF

PAYMENT IS DUE WITHIN 30 DAYS OF THE EFFECTIVE DATE TO AVOID CANCELLATION.

ACCEPTED BY: __________________________________________

PRINTED NAME & TITLE: _________________________________

DATE: __________________________________________________

FEDERAL TAX ID #: ______________________________________

                             WEB ADDRESS IF ANY: ___________________________________

Premiums quoted are valid for 30 days from proposed effective date.

All descriptions of proposed coverage’s provided herein are intended as an outline of coverage and are necessarily
brief.  For specific wording concerning insuring agreements, definitions, conditions, terms and exclusions not listed,
please read each policy carefully.  Please contact our office if there are any questions.
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D & O APPLICATION

PLEASE COMPLETE/ SIGN
 AND RETURN WITH THE

ACCEPTED PROPOSAL

THANK YOU!
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Professional Liability Application
Application for Directors & Officers Liability Insurance

$1,000,000                     Premium $1,500
Part 1: Background Information                                                                               **ML 1459 (01-97)**

Name of Organization: Travis Co. MUD No. 22

Address:    ______________________________________________________________

Purpose of Organization: ___________________________________________________

In continuous existence since: _________ Number of Board Members: _____________

Are there subsidiaries? Yes or No (circle response) If yes, provide name (s), date established, nature of
operation, profit or nonprofit, purpose, bylaws and financial statement for each.

If yes, do you wish to request coverage for subsidiaries? Yes or No (circle response)

Are the organization’s finances audited by a Certified Public Accountant? Yes of No (circle response)

Does the organization have any stockholders or persons who profit from the operation except as salaried
employees? Yes or No (circle response) If yes, please give
detail……_____________________________________________________________________________
_________________________________________________________

Are any directors, Trustees, Officers or employees indebted to the organization? Yes or No. If yes, please
give detail________________________________________________

Part 2: Insurance Coverage Information

Directors & Officers Liability Insurance carried during the past three years including expiring Policy.

Insurer:                             Limits of Liability:          Premium:          Deductible:               Policy Period

_____________________________________________________________________________

Directors & Officers Liability Coverage has been continuously in force since: _________
If yes, with which insurance company? ________________________________________

Has any policy for Directors and Officers liability Insurance ever been canceled or non-renewed? Yes or
No (circle response). If yes, please give detail…___________________

_______________________________________________________________________

The individual of the organization designated to receive any and all notices from the Insurer or their
authorized representative(s) concerning this insurance is:
Name: _______________________________ Title: _____________________________
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Part 3: Employer Detail

Total number of: Full Time Employees: _________ Part Time Employees: _________

Total number of Employees with annual salaries in excess of 50,000? _______________
How many of these employees have annual salaries in excess of 100,000? ____________

Does the organization have a written procedure for hiring and firing employees? Yes or No

Does a lawyer or human resource person review involuntary employment terminations prior to termination
of an employee? Yes or No (circle response)

Has there been a reduction of employees in the past 12 months? Yes or No (circle response)

Is a reduction of employees anticipated in the next 12 months? Yes or No (circle response)

Part 4: Claim Information

Within the last 5 years has the organization or any individual proposed for insurance received any inquiry,
complaint or notice of hearing from any Municipal, State Administrative Agency, Federal Regulatory
Authority or Congressional or Legislative Committee of similar such agency? Yes or No      If yes, please
explain…_____________
________________________________________________________________________

Within the last 5 years, has any claim been made, or is any claim now pending, against the organization, or
any person proposed for Insurance in the capacity of either Director, Officer, Trustee, Employee or
Volunteer of the organization? Yes or No (circle response) IF YES, ADVISE ON A SEPARATE SHEET
DETAILS OF THE DIRECTORS & OFFICERS LIABILITY INSURANCE AND REMEDIAL
MEASURES TAKEN TO PREVENT A RECURRENCE OF SUCH CLAIM(S). ____________________

Is any person proposed for this insurance aware of any fact, circumstance or situation which may result in a
claim against the organization or any of its Directors, Officers, Trustees, Employees, or Volunteers? Yes of
No (circle response) If yes, give
detail.__________________________________________________________________

_______________________________________________________________________

· Attach Financials
· Attach District Directory

The undersigned declares that to the best of his/her knowledge and belief the statements set forth herein are
true. The undersigned further declares that any occurrence or event taking place prior to the effective date
of the insurance applied for which may render inaccurate, untrue, or incomplete will immediately be
reported in writing to the Insurer and the Insurer may withdraw or modify any outstanding quotations
and/or authorization or agreement to bind the insurance.  The insurer is hereby authorized, but not required,
to make any investigation and inquiry in connection with the information, statements and disclosures
provided in this application. The decision of the Insurer not to make or to limit any investigation or inquiry
shall not be deemed a waiver of any rights by the Insurer.

Signature: ___________________________________________________________

Title: _______________________________________________________________

Date: ______________________________________________________________
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travelers.com

Travelers Casualty and Surety Company of America, One Tower Square, Hartford, CT 06183

This material does not amend, or otherwise affect, the provisions or coverages of any insurance policy or bond issued by Travelers. It is not a representation that coverage does or does not exist for any particular claim or loss under 
any such policy or bond. Coverage depends on the facts and circumstances involved in the claim or loss, all applicable policy or bond provisions, and any applicable law. Availability of coverage referenced in this document can depend 
on underwriting qualifications and state regulations.

© 2018 The Travelers Indemnity Company. All rights reserved. Travelers and the Travelers Umbrella logo are registered trademarks of The Travelers Indemnity Company in the U.S. and other countries. 59784 Rev. 9-18

TRAVELERS CYBERRISK COVERAGE INCLUDES THE FOLLOWING INSURING AGREEMENTS:

Liability Insuring Agreements:
PRIVACY AND SECURITY
Coverage for claims arising from unauthorized access to data, failure to provide notification of a data breach where required by law, failure to  
destroy confidential information, failure to comply with a privacy policy, wrongful collection of private or confidential information, failure to  
prevent a security breach that results in the inability of authorized users to gain system access, the participation in a DDoS attack, or the  
transmission of a computer virus.

MEDIA
Coverage for claims arising from copyright infringement, plagiarism, defamation, libel, slander, and violation of an individual’s right of privacy  
or publicity in electronic and printed content.

REGULATORY
Coverage for administrative and regulatory proceedings, civil and investigative demands brought by domestic or foreign governmental  
entities or claims made as a result of privacy and security acts or media acts.

Breach Response Insuring Agreements:
PRIVACY BREACH NOTIFICATION
Coverage for costs to notify and provide services to individuals or entities who have been affected by a data breach. Examples include  
call center services, notification, credit monitoring and the cost to purchase identity fraud insurance.

COMPUTER AND LEGAL EXPERTS
Coverage for costs associated with analyzing, containing, or stopping privacy or security breaches; determining whose confidential information  
was lost, stolen, accessed, or disclosed; and providing legal services to respond to such breaches.

BETTERMENT
Coverage for costs to improve a computer system after a security breach, when the improvements are recommended to eliminate  
vulnerabilities that could lead to a similar breach.

CYBER EXTORTION
Coverage for ransom and related costs associated with responding to threats made to attack a system or to access or disclose confidential 
information.

DATA RESTORATION
Coverage for costs to restore or recover electronic data, computer programs, or software lost from system damage due to computer virus,  
denial-of-service attack or unauthorized access.

PUBLIC RELATIONS
Coverage for public relations services to mitigate negative publicity resulting from an actual or suspected privacy breach,  
security breach, or media act.

Cyber Crime Insuring Agreements:
COMPUTER FRAUD
Coverage for loss of money, securities, or other property due to unauthorized system access.

FUNDS TRANSFER FRAUD
Coverage for loss of money or securities due to fraudulent transfer instructions to a financial institution.

SOCIAL ENGINEERING FRAUD
Coverage for loss of money or securities due to a person impersonating another and fraudulently providing instructions to transfer funds.

TELECOM FRAUD
Coverage for amounts charged by a telephone service provider resulting from an unauthorized person accessing or using an  
insured’s telephone system.

Business Loss Insuring Agreements:
BUSINESS INTERRUPTION
Coverage for loss of income and expenses to restore operations as a result of a computer system disruption caused by a virus or  
computer attack, including the voluntary shutdown of systems to minimize the business impact of the event.

DEPENDENT BUSINESS INTERRUPTION
Multiple coverage options for loss of income and expenses to restore operations as a result of an interruption to the computer system  
of a third party that the insured relies on to run their business.

SYSTEM FAILURE
Coverage for loss of income and expenses to restore operations as a result of an accidental, unintentional, and unplanned interruption  
of an insured’s computer system.

REPUTATIONAL HARM
Coverage for lost business income that occurs as a result of damage to a business’ reputation when an actual or potential cyber  
event becomes public.

*****
PIN #

Available through the Travelers Wrap+ ® and Executive Choice+® suite of products.
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As required by Chapter 2270, Government Code, McDonald & Wessendorff Insurance
hereby verifies that it does not boycott Israel and will not boycott Israel through the term
of the policies included in this proposal.  For purposes of this verification, “boycott
Israel” means refusing to deal with, terminating business activities with, or otherwise
taking any action that is intended to penalize, inflict economic harm on, or limit
commercial relations specifically with Israel, or with a person or entity doing business in
Israel or in an Israeli-controlled territory, but does not include an action made for
ordinary business purposes.

Foreign Terrorists Organizations. Pursuant to Chapter 2252, Texas Government Code,
McDonald & Wessendorff Insurance represents and certifies that, at the time of execution
of this proposal neither McDonald & Wessendorff Insurance, nor any wholly owned
subsidiary, majority-owned subsidiary, parent company or affiliate of the same (i)
engages in business with Iran, Sudan, or any foreign terrorist organization as described in
Chapters 806 or 807 of the Texas Government Code, or Subchapter F of Chapter 2252 of
the Texas Government Code, or (ii) is a company listed by the Texas Comptroller of
Public Accounts under Sections 806.051, 807.051, or 2252.153 of the Texas Government
Code. The term "foreign terrorist organization" in this paragraph has the meaning
assigned to such term in Section 2252.151 of the Texas Government Code.

McDonald & Wessendorff Insurance• 611 Morton • Richmond, Texas 77469
PH (281) 342-6837 (MUDS) • Fax: (281) 341-6837 (MUDS)
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3B7023AA-F21C-4649-8BD0-A742E6886476851D3FE1-10BC-4C22-8375-430760DA771D 11,232.00 0.00  11,232.00  11,232.00 0.00  1  11,232.00 1.00  11,232.00 0.00  1  1  11,232.00 1.00  1.00 11,232.00 0.00  1.00

INVOICE

Travis Co. MUD No. 22

 75897

10/27/2021

Producer MWEXEC
Katrina Thornhill

1 of 1

$ 11,232.00

APIN

Invoice#57752

Customer

Date

Customer 

Service

Page

Payment Information

Invoice Summary

Payment Amount

Payment for:

Thank You

Please detach and return with payment

Acct #

"

Travis Co. MUD No. 22

901 S. MoPac Expy, Ste 225

Austin, TX 78746

Customer: Travis Co. MUD No. 22

Invoice Effective Transaction Description Amount

Policy #APIN  12/17/2021-12/17/2022

McDonald & Wessendorff

12/17/2021 New business57752

 11,232.002021 Insurance Invoice

Due Date:  12/17/2021

Total

Date

$ 11,232.00

10/27/2021

Thank You

McDonald & Wessendorff

611 Morton Street  

Richmond, TX  77469

(281)342-2857





Workers' Compensation | Property | Liability

November 3, 2021

Texas Municipal League Intergovernmental Risk Pool

LP111
02/07/2014

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 2

Lauren Hughes
Legal Assistant
Travis County MUD#22
B901 South MoPac Expressway Ste. 225 
Austin, Texas 78746

RE: Proposal for Coverage - Travis County MUD #22 #3304

Dear Ms. Hughes:

The Texas Municipal League Intergovernmental Risk Pool (the Pool) is pleased to provide
this proposal for coverages as requested. Please review each section carefully.

There are a few points to which I would like to draw your attention:

The Pool recognizes that the most effective way to stabilize or lower rates is to prevent
losses from occurring or, if they do occur, to minimize their impact through effective
claims handling. Loss prevention services including site visits by loss prevention
representatives, attendance at loss prevention seminars, access to the Pool’s
extensive loss prevention video library and online training are available to all of the
Pool’s members at no additional cost. A training schedule for the current quarter is
included in the "Member Services" section of the proposal.

If full payment is made within 30 days of receipt of the first bill, the contribution will
be reduced 2%. If quarterly payments are preferred, there is no interest charge or
payment fee.

Proposal Acceptance Forms and Interlocal Agreements are included for the coverages being 
offered in this proposal. In order to bind coverage, please:

1. Complete and sign the Proposal Acceptance Forms.

2. Sign the Interlocal Agreements and designate a Fund Contact. Please note that 
the Interlocal Agreement requires the Member to appoint a contact of department 
head rank or higher. The Interlocal Agreements must be signed by someone 
authorized by the governing body to sign contracts. 



Texas Municipal League Intergovernmental Risk Pool

LP111
02/07/2014

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 2 of 2

3. Return original documents to:
Texas Municipal League Intergovernmental Risk Pool
Underwriting Department
PO Box 149194
Austin, Texas 78714-9194

If you have any questions concerning this proposal, please call Chase Patton, your Member
Services Manager, at 806-317-5845. You may also reach me at 512-491-2373.

Sincerely,
Angie Cox
Membership Services Coordinator

CC: Chase Patton, Senior Member Services Manager



Bid / Proposal Summary 

Texas Municipal League Intergovernmental Risk Pool 
Page 1 of 2 

X104 
05/20/20 

Date:   November 3, 2021 
Proposed 

Effective Date 
Proposed 

Anniversary Date Entity Name: Travis County MUD #22 
Entity ID: 3304 12/17/2021 12/17/2021 

Type of Coverage         Limit Deductible 
Annual 

Contribution 
Workers' Compensation Statutory $ 0 $ 220 

General Liability $ 1,000,000 Each occurrence 1 $ 0 $ 750 
$ 2,000,000 Aggregate 

Cyber Liability (See Sample 
Declarations of Coverage for Limits) 

$ 1,000,000 Aggregate $ 0 $ Included 

Errors & Omissions Liability 2 
(Public Officials) 

$ 1,000,000 Each wrongful act $ 1,000 $ 886 

$ 2,000,000 Aggregate 

Auto Liability (hired & non-owned) 
Auto Medical Payments 3 

$ 1,000,000 
Each occurrence 

$ 0 $ 67 
$ 25,000 Each person $ 0 $ Included 

Real & Personal Property 4 $ 3,300,000  Replacement Cost $ 5,000 $ 1,885 

Flood 5 $ 1,500,000 
 Replacement Cost $ 25,000 $ 

Earthquake  $ 1,500,000 
 Replacement Cost 

$ 25,000 $ 1,854 

Boiler & Machinery 6 $ 100,000   Per accident $ 5,000 $ Included 

Crime – Public Employee 
Dishonesty 

$ 50,000 $ 0 $ 109 

TOTAL ANNUAL: $ 5,771.00 
2% Annual Payment Discount 7: $ 115.42 
Total Annual Contribution: $ 5,655.58 
Quarterly Payment: $ 1,442.75 

*Total credit amount to be applied to the calculated contributions.

SEE PROPOSAL FOR OPTIONAL COVERAGES, LIMITS, DEDUCTIBLES, etc. 

1  Sudden events involving pollution provided at the occurrence limit shown or $2,000,000, whichever is less. 
2 E&O retroactive date available for 5 years prior to the effective date of coverage at no additional contribution. 
3 Automobile Medical Payments Coverage is included automatically for all automobiles with a design capacity of eight passengers or less.  For 

larger capacity vehicles, coverage is available subject to an additional contribution.  The deductible for Automobile Medical Payments 
Coverage is the same as the deductible elected for Automobile Liability. 

4 Real & Personal Property deductible is on a per occurrence basis except for Wind and Hail. The deductible for Wind and Hail is the lessor of 
1% of the value of each building damaged or 1% of the total building value for all building schedule at the time of loss, subject to the minimum 
occurrence deductible selected. Real and Personal Property cannot be accepted on a monoline basis. 

5  Flood & Earthquake coverage is provided as an option under Real & Personal Property Coverage and may not be purchased separately.  Flood 



Bid / Proposal Summary 

Texas Municipal League Intergovernmental Risk Pool 
Page 2 of 2 

X104 
05/20/20 

& Earthquake limit is the aggregate limit for all losses occurring during the fund year. Limitations apply to properties in Flood Zones A and 
V located in the first tier of counties and in Harris, Orange and Jackson counties. The deductible for Flood and Earthquake is the lessor of 1% 
of the value of each building damaged or 1% of the total building value for all buildings scheduled at the time of loss, subject to the minimum 
occurrence deductible selected. 

6  $5,000 minimum deductible applies. 
7 Annual Payment Discount applies if full annual contribution is paid within 30 days of the effective date, or receipt of your first bill, whichever 

is later.  (The Annual Payment Discount does not apply to public officials' bonds or windstorm coverage for Tier 1 members.) 

*Effective October 1, 2019, Automobile Physical Damage and/or Automobile Catastrophe coverages may only be placed with TMLIRP in
conjunction with either Workers' Compensation or Automobile Liability coverage.



Workers' Compensation
Payroll Schedule

Member Name: Travis County MUD#22
Member ID: 3304
Effective Date: 12/17/2021
Anniversary Date: 12/17/2022
Date Generated: 11/03/2021

Texas Municipal League Intergovernmental Risk Pool

W102
09/24/2010

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 2

Location 1: B901 South MoPac Expressway Ste. 225, Austin, TX

Volunteers and Elected Officials:

3724O Outside Volunteers No Exposure 0 Not Covered
7704V Volunteer Firefighters No Exposure 0 Not Covered
7720E Volunteer Ambulance/EMS No Exposure 0 Not Covered
7720V Police Reserves No Exposure 0 Not Covered
8742E Elected/Apptd Officials-Governing Board 3,000 0.43 5 13
8742F Elected/Apptd Officials-All Boards/Commissions No Exposure 0 Not Covered
8742I Inside Volunteers No Exposure 0 Not Covered
8888V Police Reserves-Motorcycle No Exposure 0 Not Covered

Subtotals 3,000 5 13

Totals 3,000 5 13



Workers' Compensation
Payroll Schedule

Member Name: Travis County MUD#22
Member ID: 3304
Effective Date: 12/17/2021
Anniversary Date: 12/17/2022
Date Generated: 11/03/2021

Texas Municipal League Intergovernmental Risk Pool

W102
09/24/2010

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 2 of 2

Total Manual Contribution 275
Experience Modifier 1.00

Total Standard Contribution 275
Fund Discount (20.00%) 0.80

Discounted Standard Contribution 220
Deductible Credit 0
Net Contribution 220

Waiver of Subrogation 0
Total Contribution 220



VOLUNTEER ENDORSEMENT TO INTERLOCAL AGREEMENT

Texas Municipal League Intergovernmental Risk Pool

W133
08/30/2010

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

This endorsement forms a part of the Declarations to which attached,
effective on the inception date of the coverage unless otherwise stated
herein, and modifies such coverage as is afforded by the provisions of the
coverage shown below:

WORKERS’ COMPENSATION COVERAGE

Member Name: Travis County MUD#22
Member ID: 3304
Effective Date: 12/17/2021

In consideration of the Employer Pool Member’s request for payment of additional benefits
and in further consideration of the Fund’s agreement to pay such benefits, the Interlocal
Agreement is amended by adding thereto the applicable coverages indicated below.

The Fund will pay on behalf of the Employer Pool Member if a volunteer employee in a
classification for which coverage was accepted shall sustain injury, including death resulting
therefrom, under circumstances which would have rendered the Employer Pool Member
liable for compensation if the injured volunteer employee and the Employer Pool Member
had been subject to the Texas Workers’ Compensation Law with respect to such voluntary
employment, an amount equal to the compensation and other benefits which would have
been payable under such law had the injured volunteer and the Employer Pool Member
been subject to such law with respect to such voluntary employment. The parties of this
agreement do not by its use intend to make applicable to themselves any provision of the
Texas Workers’ Compensation Law not already in force and effect as to them. The reference
to the Texas Workers’ Compensation Law is intended as a measure and extent of benefits
and the liability therefore and not an adoption of the law.

The Employer Pool Member agrees to pay the contribution for the volunteer employee
classifications shown on the Payroll Schedule (W102). The information regarding coverages
accepted or rejected has been derived from documentation on file including the signed
acceptance executed by a representative of this entity duly authorized to accept or reject
Workers’ Compensation coverage for volunteers.

This agreement shall be subject to all the terms, provisions and conditions of the Interlocal
Agreement, and nothing herein contained shall vary, alter or extend any term, provision or
condition of the Interlocal Agreement except as herein specifically stated.



Proposal Acceptance Form
Workers’ Compensation

Member Name: Travis County MUD#22
Member ID: 3304

Texas Municipal League Intergovernmental Risk Pool

W126
10/05/2010

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Directions: This form must be completed, signed and returned. The Interlocal Agreement must also be completed and returned
if you are not a current Workers’ Compensation Fund participant. If time is of the essence, you may wish to use an express mail
service or facsimile copier. In the event you submit these documents by facsimile, the originals must still be returned.

Indicate with [ X ] the coverages and method of payment that you are accepting. Forward all documents to:

Texas Municipal League Intergovernmental Risk Pool
Underwriting Department

PO Box 149194
Austin, Texas 78714-9194

Phone: (800) 537-6655 or FAX: (512) 491-2404

Workers' Compensation Coverages Elected:
X All Paid Employees Mandatory

Outside Volunteers Optional

Volunteer Firefighters Optional

Volunteer Ambulance/EMS Optional

Police Reserves Optional

X Elected/Apptd Officials-Governing Board Only Optional

Elected/Apptd Officials-All Boards/Comms Optional

Inside Volunteers Optional

Police Reserves-Motorcycle Optional

Deductible Options:
No Deductible

Contribution as Proposed: $220 Contribution as Accepted:

Method of Payment: [ ] Quarterly [ ] Annually(2% DISCOUNT)

Effective Date: Anniversary Date:

I, the undersigned, as an authorized representative of:

(Name of Political Subdivision)
do hereby accept on behalf of the above named political subdivision the portions of the proposal as indicated above.

.
Signature of Authorized Official:

Title:
Date:

The Signed Interlocal Agreement
Must Accompany This Form

(Exception: Current Workers' Compensation Fund participants
are not required to submit a new Interlocal Agreement.)

OFFICE USE ONLY
Contribution: $ Member ID : 3304
Verification:

( ) New ( ) Re-awarding ( ) Adding Coverage



Liability Schedule

Member Name: Travis County MUD#22
Member ID: 3304
Contract Type: Liability
Coverage Period: 12/17/2021 to 12/17/2022
Population:

Texas Municipal League Intergovernmental Risk Pool

L105
01/02/2007

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

General Liability Line

Class Code Classification Description Reported Exposure
44100S Special District (0-2,500 Pop.) - Budget 485,875

Errors and Omissions Liability Line

Class Code Classification Description Reported Exposure
00024 E & O Liability-Employee Rated Water Related Dist. Only 1

Notes Applicable to Fireworks and Special Events:
Sponsored Only: The actual operation or display is performed by independent contractors.
Primary Coverage: The actual operation or display is performed by your own employees or volunteers.



HIRED AUTOMOBILES – AUTO PHYSICAL DAMAGE

Texas Municipal League Intergovernmental Risk Pool

EL287
04/29/2014

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

This endorsement forms a part of the Declarations to which attached,
effective on the inception date of the coverage unless otherwise stated
herein, and modifies such coverage as is afforded by the provisions of the
coverage shown below:

AUTOMOBILE LIABILITY

Member Name : Travis County MUD#22
Member ID : 3304
Effective Date : 12/17/2021

Hired Automobiles covered under the Automobile Liability coverage shall also be covered
under the Automobile Physical Damage coverage, subject to a deductible of $500 per
occurrence.



TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL RISK POOL 
L211 

04/23/08

Prior Acts Coverage - Errors & Omissions Liability 
Warrant of Incident Report 

Please list below (and attach additional schedules as necessary) all claims and/or incidents of which the entity or its officers have 
knowledge which have given or could give rise to a claim or claims alleging “wrongful acts” by the entity or any person or 
organization which would be a covered party under the provisions of the Texas Municipal League Intergovernmental Risk Pool (the 
Pool) Errors & Omissions Liability Coverage Section for the period for which Prior Acts coverage is requested. “Wrongful act” (as 
defined on Page 8 of the Liability Coverage Document) includes, but is not limited to: 

∗ Most employment disputes, including charges of discrimination based on age, sex, race or disability, and 
sexual harassment. This includes charges pending before the Equal Employment Opportunity 
Commission or Texas Commission on Human Rights. 

∗ Non-employment related charges of discrimination. 
∗ Other civil rights violations other than those related to law enforcement activities. 
∗ Disputes involving land use regulation. 

Description of Incident or Claim Claimant's Name Date of Loss Size of Loss 
(when available)     (when available) 

Name of current insurance carrier (if applicable):  Policy No.:  Expiration Date: 

Note: This form is not necessary if your prior coverage is written on an “Occurrence Form”. 

If you have no known claims or incidents to report, please check here:  _________ 

Prior Acts Coverage is effective 5 years prior to the effective date shown on the Proposal Acceptance Form. 

I, the undersigned, as an authorized representative of: 

_________________________________________ 
(Name of Political Subdivision) 

do hereby accept on behalf of the above named political subdivision Prior Acts Coverage effective on the date 
indicated above and hereby WARRANT that: 

1. The claims data provided above is complete and accurate to the best of my knowledge;
2. All claims or incidents shown above have been reported to the prior carrier.
3. I have read and understood all of the rules and provisions for electing this coverage as explained in the proposal for coverage;

and
4. I understand that  claims or incidents of which the entity had knowledge prior to the effective date of  Errors & Omissions

Liability coverage with the Pool may not be covered by the Pool.

Signature of Authorized Official: _____________________________________ 

Title: _____________________________________ 

Date: _____________________________________ 



General Liability Limit & Deductible Options

Member Name: Travis County MUD#22
Member ID: 3304
Contract Type: Liability
Coverage Type: Liability Package
Coverage Period: 12/17/2021 to 12/17/2022

Texas Municipal League Intergovernmental Risk Pool

L289
06/29/2005

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Deductible per OccurrenceLimit Each
Occurrence 0 500 1,000 2,500 5,000 10,000 25,000 50,000

300,000 650 616 595 557 515 463 375 298

500,000 700 666 645 607 565 513 425 348

1,000,000 750 716 695 657 615 563 475 398

2,000,000 800 766 745 707 665 613 525 448

3,000,000 850 816 795 757 715 663 575 498

5,000,000 950 916 895 857 815 763 675 598

10,000,000 1,200 1,166 1,145 1,107 1,065 1,013 925 848

Limit shown is each occurrence. Unless otherwise noted, annual aggregate limit is twice the each occurrence limit except limits over 5 million. 10 million aggregate
applies to all occurrence limits over 5 million. Contributions represented on the grid are annual contributions. Estimates based on simple proration for other than an
annual term may vary from actual calculated contributions due to rounding.



Errors & Omissions Liability Limit & Deductible Options

Member Name: Travis County MUD#22
Member ID: 3304
Contract Type: Liability
Coverage Type: Liability Package
Coverage Period: 12/17/2021 to 12/17/2022

Texas Municipal League Intergovernmental Risk Pool

L291
06/29/2005

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Deductible per OccurrenceLimit Each
Occurrence 1,000 2,500 5,000 10,000 25,000 50,000 100,000

300,000 586 553 515 463 372 292 205

500,000 736 703 665 613 522 442 355

1,000,000 886 853 815 763 672 592 505

2,000,000 1,036 1,003 965 913 822 742 655

3,000,000 1,186 1,153 1,115 1,063 972 892 805

5,000,000 1,486 1,453 1,415 1,363 1,272 1,192 1,105

10,000,000 2,236 2,203 2,165 2,113 2,022 1,942 1,855

Limit shown is each wrongful act. Unless otherwise noted, annual aggregate limit is twice the each wrongful act limit except limits over 5 million. 10 million aggregate
limit applies to all wrongful act limits over 5 million. Contributions represented on the grid are annual contributions. Estimates based on simple proration for other than
an annual term may vary from actual calculated contributions due to rounding.



Automobile Hired & Non-Owned
Limit & Deductible Options

Member Name: Travis County MUD#22
Member ID: 3304
Contract Type: Liability
Coverage Type: Liability Package
Coverage Period: 12/17/2021 to 12/17/2022

Texas Municipal League Intergovernmental Risk Pool

L272
07/23/2018

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Deductible per OccurrenceLimit Each
Occurrence 0 1,000 2,500 5,000 10,000 25,000

300,000 64 59 55 51 45 37

500,000 66 61 57 53 47 39

1,000,000 67 62 58 54 48 40

2,000,000 69 64 60 56 50 42

Contributions represented on the grid are annual contributions. Estimates based on simple proration for other than an
annual term may vary from actual calculated contributions due to rounding.



Liability Proposal Acceptance Form

Directions: This form and the interlocal Agreement must be completed, signed and returned. If time is of the essence, you may wish to use an express mail service or
a facsimile copier. In the event you submit these documents by fascimile, the originals must still be sent by regular mail. (Note: Rural Fire Prevention Districts and
Emergency Service Districts must provide other documents before coverage is effective.) Please indicate with (X) the coverages and method of payments that
you are accepting.

Texas Municipal League Intergovernmental Risk Pool

L238
04/20/2012

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 2

RETURN TO:
Texas Municipal League Intergovernmental Risk Pool

Underwriting Department
PO Box 149194

Austin, Texas 78714-9194
Phone: (512) 491-2300 or (800) 537-6655

FAX: (512) 491-2404

COVERAGE LIMITS DEDUCTIBLE CONTRIBUTION EFFECTIVE
DATE

ANNIVERSARY
DATE

General Liability $ $ $
Errors & Omission Liability $ $ $
* *5yr Prior .A,cts Coverage (E&O) Same as E&O Same as E&O Included
Automobile Medical payments $ $ $
Automobile Liability $ $ $
Automobile Physical Damage *ACV / AV $ $

Method of Payment:[ ] Quarterly [ ] Annually (2% DISCOUNT)

I, the undersigned, as an authorized representative of:

(Name of Political Subdivision)
do hereby accept on behalf of the above named political subdivision the portions of the proposal as indicated above.

.
Signature of Authorized Official:

Title:
Date:



Liability Proposal Acceptance Form

Directions: This form and the interlocal Agreement must be completed, signed and returned. If time is of the essence, you may wish to use an express mail service or
a facsimile copier. In the event you submit these documents by fascimile, the originals must still be sent by regular mail. (Note: Rural Fire Prevention Districts and
Emergency Service Districts must provide other documents before coverage is effective.) Please indicate with (X) the coverages and method of payments that
you are accepting.

Texas Municipal League Intergovernmental Risk Pool

L238
04/20/2012

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 2 of 2

The Signed Interlocal
Agreement Must Accompany

This Form

OFFICE USE ONLY
Contribution: $ Member ID : 3304
Verification:
( ) New ( ) Re-awarding ( ) Adding Coverage



SAMPLE - Cyber Liability and Data Breach Response Declarations of 
Coverage

Member Name: 
Member ID: 
Effective Date: 
Anniversary Date: 

Travis County MUD #22 
3304
12/17/2021
12/17/2022

SAMPLE

Texas Municipal League Intergovernmental Risk Pool

C100
10/01/2020

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Aggregate Limit Retention
Each claim or loss

Tower I Aggregate Limit of Liability $1,000,000

Information Security and Privacy Liability Aggregate Limit and $1,000,000 $0
Website Media Content Liability Aggregate Limit

Tower II Aggregate Limit of Liability & Coverage $100,000

Aggregate Limit: All Damages, Expenses, Loss and Costs

Regulatory Defense and Penalties Aggregate Sublimit $25,000 $0

PCI Fines, Expenses and Costs Aggregate Sublimit $10,000 $0

Cyber Extortion Aggregate Sublimit $25,000 $0

First Party Data Protection Aggregate Sublimit $20,000 $0

First Party Network Business Interruption Aggregate Sublimit $20,000 $5,000*

*The retention shall be the greater of: the amount of “Business
Interruption Loss” during the 12 hour “waiting period” or the
retention specified in the Declarations

eCrime
Fraudulent Instruction Aggregate Sublimit $25,000 $2,500
Electronic Crime Aggregate Sublimit $25,000 $2,500
Telecommunications Fraud Aggregate Sublimit $25,000 $2,500

Tower III Maximum Notified Individuals Aggregate Limit of
Coverage

10,000

Notified Individuals Aggregate Limit 10,000 0 Notified Individuals

Tower IV Aggregate Limit of Coverage $50,000

Breach Response: Legal Services, Computer Expert Services,
Public Relations & Crisis Management Expenses Aggregate Limit $50,000 $0

Billable Contribution: Included



Schedule of Applicable Documents

Member Name: Travis County MUD#22
Member ID: 3304
Coverage Period: 12/17/2021 to 12/17/2022 Shown As of 11/03/2021

Texas Municipal League Intergovernmental Risk Pool

X150
06/01/2008

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

ID Document Name Revision Date

X150 Schedule of Applicable Documents 6/1/2008

C301 Cyber Liability & Data Breach Response Proposal Acceptance form 10/1/2016

C500 Cyber Liability & Data Breach Response Coverage Document 10/01/2020



Cyber Liability and Data Breach Response
Proposal Acceptance Form

Member: Travis County MUD#22
Member ID: 3304

Texas Municipal League Intergovernmental Risk Pool

C301
10/01/2016

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Directions: This form must be completed, signed and returned. The Interlocal Agreement must also be completed
and returned if you are not a current Liability or Property to use an express mail service, facsimile copier or scan and
email. In the event the document is submitted by Fund participant. If time is of the essence, you may wish facsimile or
electronic copy, the originals must still be returned.

Indicate with [ X ] the coverages and method of payment that you are accepting.
Forward all documents to:

Texas Municipal League Intergovernmental Risk Pool
Underwriting Department

PO Box 149194 Austin, Texas 78714-9194
Phone: (800) 537-6655 or FAX: (512) 491-2404

COVERAGE LIMIT CONTRIBUTION EFFECTIVE
DATE

ANNIVERSARY
DATE

Cyber Liability 1,000,000

Data Breach Response Aggregate Limit

(Enter the desired Aggregate Limit of Liability selected from the Increased Limit Options.)

Method of Payment: Quaterly Annually(2% discount)

I, the undersigned, as an authorized representative of:

(Name of Political Subdivision)
do hereby accept on behalf of the above named political subdivision the portions of the proposal as indicated above.

.
Signature of Authorized Official:

Title:
Date:

The signed Interlocal Agreement Must Accompany
This Form

(Exception: Current Liability/Property Fund participants
are not required to submit a new interlocal Agreement.)

OFFICE USE ONLY
Contribution: $ Member ID : 3304
Verification:
( ) New ( ) Re-awarding ( ) Adding Coverage



Real and Personal Property Schedule

Member Name: Travis County MUD#22
Member ID: 3304
Coverage Period: 12/17/2021 to 12/17/2022 Shown As of 11/04/2021

Texas Municipal League Intergovernmental Risk Pool

P200
04/26/2010

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Your Real & Personal Property Coverage and associated contribution and limit are based on the values shown
on the following schedule. Where a "0" or no value is shown, no coverage is provided. The values shown are the
estimated Replacement Cost or Actual Cash Value (RC or ACV) unless otherwise noted and endorsed. Any changes
or corrections may require adjustment to the contribution. Improvements and betterments to locations you lease
from others are included with the contents value. Your elected Coverage Extension limits are shown on a separate
schedule.

ID Hist. ID Address or Site
Secondary ID

Year
Built

Occupancy
Department

Bldg Value
Valuation Basis

Contents Value
Valuation Basis

16900 Lavonde Drive Detention Pond/Fence $500,000 $01 2019

Replacement Cost Replacement Cost

7339 1/2 Jument Drive Pond S Concrete &
Valves/Fence

$75,000 $02 2019

Replacement Cost Replacement Cost

16920 1/2 Lavonde
Drive

Pond X Concrete &
Valves/Fence

$75,000 $03 2019

Replacement Cost Replacement Cost

16650 1/2 Lavonde
Drive

Pond P Concrete &
Valves/Fence

$75,000 $04 2019

Replacement Cost Replacement Cost

16901 1/2 Lavonde
Drive

Pond V Concrete &
Valves/Fence

$75,000 $05 2019

Replacement Cost Replacement Cost

Various WWTP $2,500,000 $06

Replacement Cost Replacement Cost

Coverage: Real & Personal Property Total Items: 6 $3,300,000 $0



Coverage Extensions Schedule

Member Name: Travis County MUD#22
Member ID: 3304
Coverage Period: 12/17/2021 to 12/17/2022 Shown As of 11/04/2021

Texas Municipal League Intergovernmental Risk Pool

P215
07/16/2018

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Elected Coverage Extension limits are shown below. Any changes or corrections may require adjustment to the
contribution. Note: Limits for Newly Acquired Property and Pollutant Cleanup and Removal may not be increased
above the limits indicated below.

Coverage Extension Limit

Accounts Receivable $10,000

Leasehold Interest $5,000

Loss of Revenue/Extra Expense and Rental Value $250,000

Newly Acquired Property $1,000,000 or the Real & Personal
Property Limit, whichever is less

Outdoor Trees & Shrubs ($250 per item) $10,000

Personal Property of Employees & Officials $5,000

Pollutant Cleanup and Removal $20,000 each premises

Property in Transit $1,000,000

Valuable Papers and Records, and EDP Media $10,000



PUBLIC EMPLOYEE DISHONESTY
RERATE EXPOSURE SUMMARY

Member Information
Name: Travis County MUD#22 Member ID: 3304

Texas Municipal League Intergovernmental Risk Pool

P373
03/25/2008

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

Please complete the Employee Classification below.

EMPLOYEE CLASSIFICATION

For the following Classifications, do not include employees who are required to be individually
bonded:

Number of
Employees

in Class

A. Executive, Administrative, Judicial & Supervisory, including Department Heads &
Assistants

5

B. 1. Police officers: Not including officers performing Patrol functions (including reserves). 0
2. Police officers: Performing Patrol Functions (including reserves) 0

C. Employees and volunteers, other than those included in A or B above who handle
money, securities, sign checks, or reconcile bank accounts.

0

D. All other employees and volunteers. 0



FAITHFUL PERFORMANCE OF DUTY - Sample 
Endorsement

Texas Municipal League Intergovernmental Risk Pool

EP323
05/20/2002

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 1

This endorsement forms a part of the Declarations to which attached,
effective on the inception date of the coverage unless otherwise stated
herein, and modifies such coverage as is afforded by the provisions of the
coverage shown below:

PUBLIC EMPLOYEE DISHONESTY COVERAGE

Member Name : Travis County MUD#22
Member ID : 3304
Effective Date : 12/17/2021

Crime Coverage Option Section II. Public Employee Dishonesty Coverage is amended as
follows:

The following is added as a Covered Cause of Loss:

Failure of any "employee" to faithfully perform his or her duties as prescribed by law,
when such failure has as its direct and immediate result a loss of Covered Property,
including inability to faithfully perform those duties because of a criminal act committed
by a person other than an "employee".



PROPERTY SUMMARY AND DEDUCTIBLE OPTIONS

Member Name: Travis County MUD#22
Member ID: 3304
Coverage Period: 12/17/2021 to 12/17/2022

Texas Municipal League Intergovernmental Risk Pool

P305
06/01/2008

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 2

The annual contributions for the options shown below are based on the coverage and schedule information submitted
and include increased Coverage Extension limits, if any. Changes to schedules may require recalculation of the
contribution.

REAL AND PERSONAL PROPERTY (Excluding Flood and Earthquake)
Limit: $3,300,000
Coverage Extension: As scheduled Windstorm: Included
Valuation Basis: Replacement Cost Coverage Basis: Special Form

Deductible 100 250 500 1,000 2,500 5,000 10,000 25,000

Contribution $4,120 $3,061 $2,686 $2,357 $2,074 $1,885 $1,718 $1,624

*The deductible for wind and hail is the lesser of 1% of the value of each building damaged or 0.1% of the building
value for all buildings scheduled at the time of loss, subject to the minimum of the occurrence deductible selected.

FLOOD AND EARTHQUAKE (Includes Real and Personal Property, Fine Arts and Portable Equipment, as
scheduled)

Flood Limit: $1,500,000
Valuation Basis: Replacement Cost

Deductible 10,000 25,000 50,000

Contribution $2,444 $1,854 $1,733

*The deductible for flood and earthquake is the lesser of 1% of the value of each building damaged or 0.1% of the
building value for all buildings scheduled at the time of loss, subject to the minimum of the occurrence deductible
selected.



PROPERTY SUMMARY AND DEDUCTIBLE OPTIONS

Member Name: Travis County MUD#22
Member ID: 3304
Coverage Period: 12/17/2021 to 12/17/2022

Texas Municipal League Intergovernmental Risk Pool

P305
06/01/2008

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 2 of 2

Crime

The annual contributions for the options shown below are based on the information submitted. Any changes may
require recalculation of the contribution.

Public Employee Dishonesty

Coverage Basis: Per Occurrence
Aggregate Limit: $50,000
Deductible: $0
Faithful Performance: Included
Excess Coverage: Not Included

Annual Contribution: $109



PROPOSAL ACCEPTANCE FORM

Member Name: Travis County MUD#22
Member ID: 3304

Texas Municipal League Intergovernmental Risk Pool

P307
04/18/2012

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 1 of 2

Directions: This form and the Interlocal Agreement must be completed, signed and returned. If time is of the essence,
you may wish to use an express mail service or a facsimile copier. In the event you submit these documents
by facsimile, the originals must still be sent by regular mail. (Exception: Rural Fire Prevention Districts and
Emergency Service Districts must provide other documents before coverage is effective.) Please indicate with
[ X ] the coverages and method of payment that you are accepting.

RETURN TO:
Texas Municipal League Intergovernmental Risk Pool

Underwriting Department
PO Box 149194

Austin, Texas 78714-9194
Phone: (512) 491-2300 or (800) 537-6655

FAX: (512) 491-2404

COVERAGE DEDUCTIBLE CONTRIBUTION EFFECTIVE DATE EXPIRATION
DATE

[ ] Real & Personal Property
Limit_________ $ $
[ ] Actual Cash Value OR
[ ] Replacement Value

[ ] Special Form OR
[ ] Named Perils

[ ] Flood & Earthquake $ $
[ ] Included OR
[ ] Excluded

LIMIT DEDUCTIBLE CONTRIBUTION EFFECTIVE
DATE

EXPIRATION
DATE

[ ] Public Employee Dishonesty $ $ $
[ ] Per Occurrence
[ ] Per Employee
[ ] Excess Coverage (as

proposed)
[ ] Faithful Performance

I, the undersigned, as an authorized representative of:

(Name of Political Subdivision)
do hereby accept on behalf of the above named political subdivision the portions of the proposal as indicated above.

.
Signature of Authorized Official:



Texas Municipal League Intergovernmental Risk Pool

P307
04/18/2012

1821 Rutherford Lane, First Floor, Austin, Texas 78754
(512) 491-2300 | (800) 537-6655

Page 2 of 2

Title:
Date:

The Signed Interlocal
Agreement Must Accompany

This Form

OFFICE USE ONLY
Contribution: $ Member ID : 3304
Verification:
( ) New ( ) Re-awarding ( ) Adding Coverage



Arthur J. Gallagher & Co.
1900 West Loop South, Suite 1600
Houston, TX 77027

Phone: 800-222-9044
Fax: 713-358-5245

 
  

Customer #
Summary
Amount Due
Payment for: Insurance 20-21

Thank You

Effective Amount
 $10,040.00
12/17/2020 Property, Flood & EQ 3,462  

General Liab & Pollution
H&N Auto
Equipment Breakdown (B&M) 1,153
Directors & Officers Liability  
Directors Bond
Consultants Bond
Agency Fee

Total
$10,040.00

Thank You

Make Check Payable to: Arthur J. Gallagher

tkolmodin@municipalaccounts.com

Travis County MUD No. 22 10,040.00
All LINES

Attn: Taylor Kolmodin

Transaction

Remittance address: 1900 West Loop South, Suite 
1600, Houston, TX 77027

Please Pay This Amount
*INDICATE CUSTOMER # ON ALL CHECKS!

TRAVCOU-14

REVISED SUMMARY

Premium Summary

mailto:tkolmodin@municipalaccounts.com


November 9, 2021

Utility District No. 22

Bookkeeper's Report

Travis County Municipal

6500 River Place Blvd.  Å  Building 4, Suite 104  Å  Austin, Texas 78730  Å  Phone: 512.782.2400  Å  Fax: 512.795.9968
1



Travis County MUD 22 - GOF

Cash Flow Report - Checking Account
As of  November  9,  2021

Num Name Memo Amount Balance

BALANCE AS OF  10/06/2021 $47,199.83

Receipts
Developer Advance - Lease Payment 83,106.25

Total Receipts 83,106.25

Disbursements
2223 Jonathan Conant VOID: Fees of Office 10/05/2021 0.00
2242 George Huntington Fees of Office 11/09/2021 0.00
2243 Jeff Savage Fees of Office 11/09/2021 (138.52)
2244 Jonathan Conant Fees of Office 11/09/2021 (118.53)
2245 Mark Smith Fees of Office 11/09/2021 0.00
2246 Todd Martin Fees of Office 11/09/2021 0.00
2247 Inframark, LLC Maintenance Services (25,860.78)
2248 LJA Engineering, Inc. Engineering Fees (1,890.00)
2249 Maxwebs Company Website Update (25.00)
2250 McLean & Howard L.L.P. Legal Fees - General (2,542.71)
2251 Municipal Accounts & Consulting, L.P. Bookkeeping Fees (2,675.52)
2252 Ashton Austin Residential, LLC Customer Deposit Refund (187.94)
2253 AUC Group Lease (11,200.00)
2254 Texas Commission on Environmental Quality Permit Fees CWQ0065104 FY22 (1,250.00)
2255 Inframark, LLC Maintenance Services (13,860.43)
2256 Municipal Accounts & Consulting, L.P. Bookkeeping Fees (5,223.97)
2257 Zane Furr Landscaping Fees (10,186.00)
Total Disbursements (75,159.40)

BALANCE AS OF  11/09/2021 $55,146.68

FIRST CITIZENS BANK-CKING - #XXXX5273
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Travis County MUD 22 - GOF

Cash Flow Report - Bookkeepers Account
As of  November  9,  2021

Num Name Memo Amount Balance

BALANCE AS OF  10/06/2021 $7,376.39

Receipts
No Receipts Activity 0.00

Total Receipts 0.00

Disbursements
No Disbursements Activity 0.00

Total Disbursements 0.00

BALANCE AS OF  11/09/2021 $7,376.39

FIRST CITIZENS BANK-CKING - #XXXX5281
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Travis County MUD No. 22 - CPF

Cash Flow Report - Checking Account
As of  November  9,  2021

Num Name Memo Amount Balance

BALANCE AS OF  10/06/2021 $15,000.00

Receipts
No Receipts Activity 0.00

Total Receipts 0.00

Disbursements
No Disbursements Activity 0.00

Total Disbursements 0.00

BALANCE AS OF  11/09/2021 $15,000.00

FIRST CITIZENS BANK-CKING - #XXXX5494
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Travis County Municipal Utility District No. 22

Account Balances 
As of  November  9,  2021

Financial Institution
(Acct Number)

Issue 
Date

Maturity 
Date

Interest 
Rate

Account 
Balance Notes

Fund: Operating
Money Market Funds
TEXPOOL (XXXX0009) 09/29/2021 0.01 % 83,096.15

Checking Account(s)
FIRST CITIZENS BANK-CKING (XXXX5273) 0.01 % 55,146.68 Checking Account
FIRST CITIZENS BANK-CKING (XXXX5281) 0.01 % 7,376.39 Bookkeepers

Totals for Operating Fund: $145,619.22
Fund: Capital Projects
Money Market Funds
TEXPOOL (XXXX0007) 12/08/2020 0.01 % 41,699.14 Series 2020 Roads

Checking Account(s)
FIRST CITIZENS BANK-CKING (XXXX5494) 0.00 % 15,000.00 Checking Account

Totals for Capital Projects Fund: $56,699.14
Fund: Debt Service
Money Market Funds
TEXPOOL (XXXX0008) 12/08/2020 0.01 % 111,684.70 Roads

Totals for Debt Service Fund: $111,684.70

Grand total for  Travis County Municipal Utility District No. 22: $314,003.06
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Travis County MUD 22 - GOF

Actual vs. Budget Comparison
September 2021

September 2021 October 2020 - September 2021 Annual
Actual Budget Over/(Under) Actual Budget Over/(Under) Budget

Revenues            
14120 Drainage Fees 0 2,500 (2,500) 54,300 30,000 24,300 30,000
14140 Connection Fees 480 250 230 3,609 3,000 609 3,000
14150 Tap Connections 0 3,375 (3,375) 181,000 40,500 140,500 40,500
14160 Developer Advance 83,106 19,635 63,471 156,900 62,929 93,971 62,929
14161 JPH Cap Advance - PUA Dispute 0 0 0 90,726 100,000 (9,274) 100,000
14210 Sewer - Customer Service Fee 21,101 5,106 15,995 174,226 61,273 112,953 61,273
14220 Inspection Fees 0 583 (583) 6,969 7,000 (32) 7,000
14310 Penalties & Interest 349 13 336 715 150 565 150
14320 Property Tax 0 0 0 170,815 199,913 (29,098) 199,913
14325 Property Tax Penalty 0 0 0 515 0 515 0
14365 Interest Earned on Checking 1 0 1 51 5 46 5
14370 Interest Earned on Temp. Invest 2 0 2 20 50 (30) 50

Total Revenues            105,039 31,462 73,577 839,846 504,820 335,026 504,820

Expenditures        
16105 Operations & Maintenance 6,056 2,000 4,056 62,659 24,000 38,659 24,000
16210 Inspection Expense 665 107,000 (106,335) 18,235 115,000 (96,765) 115,000
16230 Maintenance & Repairs 8,483 1,250 7,233 107,398 15,000 92,398 15,000
16240 Chemicals - Sewer 0 0 0 3,026 0 3,026 0
16250 Lab Fees - Sewer 0 0 0 6,288 0 6,288 0
16270 WWTP Leases 11,200 11,200 0 134,400 134,400 0 134,400
16310 Landscaping Expense 1,050 0 1,050 12,200 0 12,200 0
16320 Tax Assessor/Appraisal 202 76 126 1,123 350 773 350
16330 Legal Fees 2,229 2,083 145 28,418 25,000 3,418 25,000
16335 Legal Fees - Litigation 0 37,900 (37,900) 67,615 100,000 (32,385) 100,000
16340 Auditing Fees 0 0 0 13,700 5,500 8,200 5,500
16350 Engineering Fees 1,890 2,500 (610) 16,810 30,000 (13,190) 30,000
16351 Engineering - PUA Dispute 0 0 0 6,258 0 6,258 0
16355 Pump & Haul Service 0 0 0 102,464 18,000 84,464 18,000
16380 Permit Expense 0 0 0 1,250 0 1,250 0
16420 Delinquent Letters 30 3 27 440 40 400 40
16425 Transfer Fees 150 0 150 1,340 0 1,340 0
16430 Bookkeeping Fees 2,625 1,000 1,625 32,868 24,000 8,868 24,000
16455 SB 622 Legal Notices 314 63 251 314 750 (436) 750
16460 Printing & Office Supplies 76 42 34 807 500 307 500
16470 Filing Fees 0 63 (63) 0 750 (750) 750
16480 Delivery Expense 0 50 (50) 816 600 216 600
16520 Postage 159 15 144 1,088 180 908 180
16530 Insurance & Surety Bond 0 0 0 10,056 4,000 6,056 4,000
16540 Travel Expense 0 21 (21) 0 250 (250) 250
16560 Miscellaneous Expense 440 167 273 5,566 2,000 3,566 2,000
16580 Bank Service Fee 40 0 40 218 0 218 0
16600 Payroll Expenses 0 375 (375) 4,521 4,500 21 4,500

Total Expenditures        35,608 165,807 (130,199) 639,878 504,820 135,058 504,820

Excess Revenues (Expenditures) $69,431 ($134,345) $203,775 $199,968 $0 $199,968 $0
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Travis County MUD 22 - GOF

Balance Sheet
As of September 30, 2021

Sep 30, 21

ASSETS
Current Assets

Checking/Savings
11100 Ł Cash in Bank 113,368
11110 Ł Bookkeepers 7,376

 _______________

Total Checking/Savings 120,744

Other Current Assets
11300 Ł Time Deposits 86,096
11500 Ł Accounts Receivable 31,422
11520 Ł Maintenance Tax Receivable 891
11530 Ł Accrued A/R 3,596
11720 Ł Due From Others 83,106
11740 Ł Due From CPF 16,200
11750 Ł Legal Retainer - PUA Dispute. 5,000

 _______________

Total Other Current Assets 226,310
 _______________

Total Current Assets 347,055
 _______________

TOTAL ASSETS 347,055

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable
12000 Ł Accounts Payable 157,966

 _______________

Total Accounts Payable 157,966

Other Current Liabilities
12100 Ł Payroll Liabilities 801
12610 Ł Customer Meter Deposits 15,310
12720 Ł Due to TCEQ 758
12780 Ł Deferred Inflows Property Tax 891

 _______________

Total Other Current Liabilities 17,759
 _______________

Total Current Liabilities 175,725
 _______________

Total Liabilities 175,725

Equity
13010 Ł Unallocated Fund Balance (28,638)
Net Income 199,968

 _______________

Total Equity 171,330
 _______________

TOTAL LIABILITIES & EQUITY 347,055
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Travis County Municipal Utility District No. 22

District Debt Service Payments
11/01/2021 - 10/31/2022

Paying Agent Series Date Due Date Paid Principal Interest Total Due

Debt Service Payment Due 03/01/2022
UMB 2020 - Road 03/01/2022 0.00 43,025.00 43,025.00

Total Due 03/01/2022 0.00 43,025.00 43,025.00

Debt Service Payment Due 09/01/2022
UMB 2020 - Road 09/01/2022 85,000.00 43,025.00 128,025.00

Total Due 09/01/2022 85,000.00 43,025.00 128,025.00

District Total $85,000.00 $86,050.00 $171,050.00
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TRAVIS COUNTY MUNICIPAL UTILITY DISTRICT NO 22
TAX ANALYSIS FISCAL YEAR END 09/30/2021

TAX YEARS TAX YEARS
- - - - 2020 - - - - - - - - - - - - - - -:- - - - 2019- - - - - - - - - - - - - - - -:
-------------------- -------------------- -------------------- -----------------------

M&O TOTAL M&O TOTAL TOTAL
PERCENTAGE 1.0000 2020 1.0000 2019 MAINT TOTAL
============================================================ =========== =============
PRIOR YEAR 268.97 268.97 268.97                  268.97
TAX LEVY 2020 204,950.59 204,950.59          0.00 204,950.59 204,950.59

COLLECTIONS:
 OCT 2020
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00
NOV 2020 ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00
DEC 2020 ================================
  TAXES 44,395.12 44,395.12 0.00 0.00 44,395.12 44,395.12
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

44,395.12 44,395.12
JAN 2021 ============== =================
  TAXES 105,753.37 105,753.37 0.68 0.68 105,754.05 105,754.05
  PENALTY 14.74 14.74 0.16 0.16 14.90 14.90

105,768.95 105,768.95
FEB 2021 ============== =================
  TAXES 14,813.47 14,813.47 0.00 0.00 14,813.47 14,813.47
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

14,813.47 14,813.47
MAR 2021 ============== =================
  TAXES 5,698.64 5,698.64 0.00 0.00 5,698.64 5,698.64
  PENALTY 499.71 499.71 0.00 0.00 499.71 499.71

6,198.35 6,198.35
APR 2021 ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00
MAY 2021 ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00
JUNE 2021 ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00
JULY 2021 ============== =================
  TAXES 154.03 154.03 0.00 0.00 154.03 154.03
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

154.03 154.03
AUG 2021 ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00
SEPT 2021 ============== =================
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00

TOTALS 171,329.08 171,329.08 0.84 0.84 171,329.92 171,329.92
============== ============= ============== ================ ============== =================

TAXES 170,814.63 170,814.63 0.68 0.68 170,815.31 170,815.31
PENALTY 514.45 514.45 0.16 0.16 514.61 514.61

----------------------- ----------------------- ----------------------- --------------------------- ----------------------- ---------------------------
TOTALS 171,329.08 171,329.08 0.84 0.84 171,329.92 171,329.92

============== ============= ============== ================ ============== =================

ADJUSTMENTS (33,513.73) (33,513.73) 0.00 0.00
TAX TOTAL TAX
DUE @09/30/2021 99.64% DUE

622.23 622.23 268.29 268.29 890.52 890.52
============================================================================= =========== =============
TAX RATES 0.8500 0.8500 0.8500 0.85009



Capital Projects Fund Breakdown
Travis County MUD No. 22
  As of Date 11/09/2021

Net Proceeds for All Bond Issues
 

Receipts
Bond Proceeds - Series 2020 $3,000,000.00
Interest Earnings - Series 2020 67.00

Disbursements
Disbursements - Series 2020 (2,943,367.86)

Total Cash Balance $56,699.14

Balances by Account

First Citizens - Checking $15,000.00
Texpool - Series 2020 Roads 41,699.14

Total Cash Balance $56,699.14

 
Balances by Bond Series

Bond Proceeds - Series 2020 $56,699.14

Total Cash Balance $56,699.14

Remaining Costs/Surplus By Bond Series

Remaining Costs - Series 2020 $15,000.00

Total Amount in Remaining Costs $15,000.00

Surplus & Interest - Series 2020 $41,699.14

Total Surplus & Interest Balance $41,699.14

Total Remaining Costs/Surplus $56,699.14
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